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Information on
protection of the
clients through

the Investment

Guarantee Fund

The company Wealth Effect
Management o.c.p., a.s., as an investment firm
pursuant to act no. 566/2001 Coll. on securities
and investment services and on change and
amendment of other acts (hereinafter as the
.Securities Act®) is a person involved in client
protection through the Investment Guarantee
Fund.

Article I.
Purpose of the Investment Guarantee Fund

1. The Investment Guarantee Fund (hereinafter
as the ,Fund) is a legal entity registered in the
Commercial register. The Fund collects
financial contributions of investment firms and
branches of foreign investment firms, asset
management companies and branches of
foreign asset management companies to
provide compensation for inaccessible client
assets received by investment firms and
branches of foreign investment firms, asset
management companies and branches of
foreign asset management companies to
provide investment service and the Fund
manages acquired financial funds pursuant to
the Securities Act.

2. The Fund, by its action, together with the
Deposit protection Fund, creates the complex
system of client protection in the investment
on the money and capital market in the Slovak
republic. The Fund is supervised by the
National Bank of Slovakia (hereinafter as the
,NBS“). The activities and the management of
the Fund are subject to strict rules set by
generally binding laws and bylaws.

Wealth Effect Management o.c.p., a.s.
Apollo Business Center Il blok D

Prievozska 4/C
821 09 Bratislava

o.c.p.

UHdopmauuna 3a
3awmTa Ha
KINMeHTUTe 4ypes
dPoHaa 3a
rapaHTUpaHe Ha
UHBeCTULUnTE

OpyxectBoto Wealth Effect Management o.c.p.,
a.s., kKaTto VIHBECTMLMOHEH NOCPEeaHMK No cunaTa
Ha 3akoH Ne 566/2001 Coll. 3a LueHHWTEe KHKa 1
WHBECTULMOHHUTE YCNYTM W 3@ MpoMsAHa MU
N3MEHEHWe Ha Apyru 3aKoHU (Hapu4yaH TyK 1 no-
HaTaTbk "3aKOH 3a LleHHUTe KHuXa") e cybekT,
KOWTO yyacTBa B 3aliuTara Ha KIMEHTUTE 4pes
dPoHAa 3a rapaHTUpaHe Ha UHBECTULMUTE.

YUneH I.
Llen Ha ®oHAa 3a rapaHTUpaHe Ha
MHBeCTULUUTE

1. ®oHObT 3a rapaHTUpaHe Ha WHBeCTUUUUTE
(HapuyaH Tyk u no-HataTbk "PoHOBT") €
lopuandecko  nuiue,  permcTtpupaHo B
Toprosckuss  permctop. PoHALT CbOUpa
(PUHaHCOBUTE BHOCKM OT WHBECTULMOHHMU
NMOCPEAHULM U KIOHOBE Ha YyXAeCTpaHHU
WHBECTULIMOHHU MOCpeaHuUn, OpyXecTsa 3a
ynpaBfeHne Ha akTMBM W KIOHOBE Ha
YYXXOECTPaHHU OpYyXeCTBa 3a ynpasreHue Ha
aKTuBMW, 3a da npegocTtaBu KOMMeHcauus 3a
HeJOCTbMHU KNUEHTCKMU aKkTUBW, Nofy4YeHu oT
WHBECTULMOHHU MOCPEOHNLN U KINOHOBE Ha
YYXXOECTPaHHU UHBECTULIMOHHU NOCPeaHULN,
OPpYXecCTBa 3a ynpaBfieHWe Ha akTuBuW, npu
npegocTaBsHe Ha MHBECTULMOHHM yCrnyru, a
doHaBT ynpasnsiBsa npnaobutuTe
dunHaHCOBM cpeacTBa CbrnacHo 3akoHa 3a
LeHHUTE KHMXa.

2. ®oHObT, 3aegHo ¢ doHpa 3a 3awmTa Ha
4enosnTuTe, Ypes cBoUTe AeNCTBUS Cb3[aBa
CNOXHa cucTemMa 3a 3allMTa Ha KIMeHTuTe
npU  MHBECTUPAHETO Ha napuyHus  wn
KanuTanosusi naszap B Peny6nvka Cnosakusi.
dPoHabT e nog Hagsopa Ha HauwowanHaTta
GaHka Ha CroBakus (HapuyaHa no-gony
"HBC"). [denHocTute un ynpaBneHNeTo Ha
doHAa ca NOAYMHEHU HA CTPUKTHU NpaBuna,

office@wemocp.sk
WWW.wemocp.sk
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3. Each of the investment firms, who were issued

licence to provide investment services by the
NBS, is pursuant to respective provisions of
the Securities Act obliged to participate on
client protection through the Fund and to pay
contribution for this purpose.

Article Il.
Client assets
Client assets are defined in provision 81 of the
Securities Act. In order to precisely define it,
precise definition of the client assets is
necessary.

Client assets means pursuant to the
Securities Act financial instruments and
financial funds entrusted to an investment firm
in relation to performing an investment service
or ancillary services pursuant to section 6
subsection 2 letter a) of the Securities Act,
including the financial instruments and funds
obtained for these values, if the client is:

a) a natural person, including a natural
person as an entrepreneur,

b) a foundation, non-investment fund, non-
profit organization providing generally
beneficial services, civil association, or
an association of owners of residential
and commercial premises,

c) a legal entity other than those mentioned
in letter b), except for

i. a bank, insurance company,
supplementary pension insurance
company, asset management
company including investment fund
assets, pension fund management
company including pension fund
assets, investment firm other than a
bank, central depositary, stock
exchange, commodity exchange,
post office, legal entity operating
lotteries or other similar games,
Export-lmport bank of the Slovak
Republic,
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onpegerneHn ot obwuTe
NOA3aKOHOBM aKTOBE.

Bcekn OT MHBECTULMOHHUTE NOCPeaHULM, Ha
KOUTO e W3gaJeHo  paspelleHve  3a
N3BbPLUBAHE HA WHBECTULMOHHM YCNyrn oT
HBC, cbrnacHo cboTBETHUTE pasnopenbu Ha
3akoHa 3a UEeHHWUTE KHWKa, € 3aabikeH aa
yyacTBa B 3aliuTa Ha knmeHTute Ypes doHaa

M 0a nnalwa BHOCKa 3a Ta3u uern.

3aKOHU n

UYneH Il.
KnneHTCcKku akTuBm
KnveHTckute akTmBuM ca onpegeneHn B

pasnopeaba 81 ot 3akoHa 3a LIeHHWUTE KHMXKa.
3a pa ce npefocTaBy TOYHO onpeaeneHve, e
HeobxoaMMO  TOYHO  dedmHMpaHe  Ha
KNMMEHTCKNTE aKTUBMW.
KnueHTcKkn akTnBM No cMucbia Ha 3akoHa 3a
LEeHHUTe KHWXKa o3HayaBa (UHAHCOBM
WHCTPYMEHTU W  (PUHAHCOBWM  CpPeacTBa,
NoBEpPEHN Ha UHBECTULIMOHEH NOCPEAHVK BbB
Bpb3ka C W3BbpLIBAHE Ha MHBECTMLMOHHA
ycnyra unv SOMbIHUTENHW YCAYrM CbrNacHo
uyneH 6, anvHes 2, 6ykBa a) oT 3akoHa 3a
LEHHUTE KHMXa, BKIOYUTENHO (hUHAHCOBUTE
WHCTPYMEHTU W OHAOBETE, MNONYyYEHU 3a
TE3U CTOMHOCTU, aKO KITMEHTHT €:
a) cwmsuyecko nuue, BKITHOYUTETTHO
hu3nyecko nuue, KoeTo e npegnpuemad,
6) doHoaums, HeuHBeCcTUUMOHEH OHA,
opraHu3aums ¢ HecTonaHcka Len, KoaTo
npegocTaBs obWM yCcnyru, rpakgaHcKo
COPYXEHWE, WM COPYXEHWe  Ha
COOCTBEHMUUTE  HA  XWMUWHKM WU
TbProBCKM NMOMELLEHMS,
B) lOpMAMYECKO  nuue, pas’fuM4yHoO  OT
noco4eHoTo B OykBa 6), C M3knOUYeHne

Ha:
i. GaHka, 3acTpaxoBaTenHO [PYKECTBO,
OPYXecTBO 3a OOMbIHUTENTHO

NEeHCWMOHHO OCUrypsiBaHe, OPYXECTBO 3a
ynpaBneHne Ha akTWBMW, BKIMOYUTENHO
aKTVBA Ha WHBECTULMOHHM OHOOBE,
NeHCUOHHOOCUTYPUTENHO  APYXKECTBO,
BKIMHOYUTESTHO aKTmBM Ha NEeHCUOHHU
¢doHOoBe, WHBECTULUMOHEH MOCPEOHUK,
pasnMyeH ot  6aHka, UeHTpaneH
Aenosutap, doHgoBa 6Gopca, CTokoBa
Oopca, MNOLLEHCKN KIOH, HOpPUANYECKO
nuue, opraHuMsvpallo notapum  unu
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a Slovak legal entity not mentioned in
pointi. or a foreign legal entity, which has
at least partly same or similar business
activity as any of the legal entities
mentioned in point i.,

a legal entity not mentioned in point i. or
ii., which must have its financial
statement audited pursuant to the
separate law,

the state, a state budget-founded
organisation, a state budget-supported
organisation, state fund, municipality,
superior territorial unit and public
administration authorities,

a legal entity established by law not
covered by points i. to iv.,

a legal entity controlling the investment
firm or a foreign investment firm, or which
is controlled pursuant to section 138 of
the Securities Act by an investment firm
or foreign investment firm in which, or in
the branch of which, the client assets are
maintained.

the client assets are pursuant to

subsection 2 considered also:

a)

b)

joint client assets which, according to
records made by an investment firm or
foreign stock investment firm before a
day when the client assets became
inaccessible pursuant to section 82
subsection 1 of the Securities Act, were
kept for several clients, with information
on individual clients having at least the
extent specified in subsection 5 letter a)
of the Securities Act,

assets in notarial custody with an
investment firm or foreign investment
firm, where the eligible beneficiary of
financial instruments or funds in this
custody is or should be a person, whose

Vi.

apyru nogobHu urpu, baHka 3a M3HOC U
BHOC Ha Penybnuka CrnoBakus;

. CrnoBalUKo pMnan4ecko numue, KoOeTto He e

MOCOYEHO B TOYKA i), NN YyKAECTPaHHO
IOPUAMYECKO fMLEe, KOeTO uma TMoHe
YacTMYHO  CbllaTa WM CXO4Ha
CTOMaHCKa [OEewHOCT KaTo Hskoe OoT
IOpPUAMYECKUTE NMLA, MOCOYEHN B TOYKA
i);

IOPUAMNYECKO NKLLE, KOETO HE € MOCOYEHO
B TOYKa i), Unm ii), YMMTo OMHAHCOBMK
otyeTn TpsibBa ga OGbAaT oauTMpaHu
CbIMacHO OTAENEH 3aKOH;

. AbpXaBaTa, opraHusaums,
bvHaHcKMpaHa OT AbpXKaBHUS GrOIXKET,
opraHusaumsi, nognomaraHa oT

ObpXXaBHUSA OHOMKET, AbpKaBeH (OOoHA,
o0WWHa, BUCLLE TEPUTOPUAITHO 3BEHO U
opraHu Ha nyénuyHaTa agMUHUCTpaLUS;
FOPUANYECKO NnLe, 3aKOHHO Cb3aaaeHo,
KOETO He € BKIOYEHO B TOYKU i) A0 iv);
IOpPUONYECKO IMLEe, KOETO KOHTponuvpa
VMHBECTULNOHHUSA nocpeaHuk nnn
YY>KOECTPaHHO WHBECTULIMOHHO
OPYKECTBO WM KOETO Ce KOHTponuvpa
cbrnacHo 4yneH 138 oT 3akoHa 3a
LEHHUTE KHWXa OT WHBECTULMOHEH
nocpenHuk nnu Yy)KOECTPaHHO
WHBECTULIMOHHO OPY>XECTBO, B KOETO NN
B YMWATO KIMOH Ce ObpXKaT akTMBWUTE Ha
KITMEeHTa.

3. 3a KIMeHTCKUTEe aKTMBW MO anvHes 2 ce
pasrnexgaT CbLUO Taka:

a)
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CbBMECTHU KITMEHTCKU aKTUBW, KOWUTO
crnope  OOKYMEHTUTE, BOAEHM OT
WHBECTULIMOHHNSA nocpenHuK unu
YyXXOECTPaHHOTO WHBECTULIMOHHO
OPYKecTBO, [O€eH, Npean KIMEHTCKUTe
aKTVBW [a cTaHaT HeJOCTbIMHU CbIMacHO
yneH 82, anvHea 1 oT 3akoHa 3a
LEHHUTE KHMXKa, ca ObpXKaHM 3a HAKOSKO
KIMeHTa, (o WHdOopMaLua 3a
WHAMBUAOYANHUTE KIMEHTU, MMaLLa NOHe
CTeneHTa, NocoyeHa B 4rneH 5, Oykea a)
OT 3akoHa 3a LieHHUTE KHMXa,
aKkTmBuTE, CbXpaHsiBaHM
HoTapwarnHo noneyvynTencTeo oT
WHBECTULIMOHEH NoCcpeaHuUK nnm
YyXXOeCTpaHHO WHBECTULIMOHHO
OpYXecCTBO, AonycTumumsaT

noa

Korato
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client’s assets are protected under the
Securities Act, if before the date when
the client assets become inaccessible
pursuant to the section 82 subsection 1
of the Securities Act, a notary
administrating this notarial custody
delivers a written notice to the respective
investment firm or foreign investment firm
containing information on eligible
beneficiaries at least in the extent
specified in subsection 5 letter a) of the
Securities Act.

4. Client's funds accepted by an investment firm
or a branch of a foreign investment firm and
kept in accounts covered by protection under
a separate law are not considered as client
assets.

5. The following are not protected client assets:

client assets which, according to records
made by an investment firm or branch of
the foreign investment firm before the
client assets become inaccessible
pursuant to section 82 subsection 1, is
not kept for the client with at least the
following minimum extent of client
information:

name, surname, personal identification
number or date of birth, and permanent
residence of the client, if a natural
person,

name, identification number, if assigned,
and registered office of the client, if a
legal entity, whose client assets are
protected under the Securities Act, as
well as the name, surname and
permanent residence of a person or
persons constituting or participating in
the statutory body of the legal entity,

4. Cpegcteata  Ha

beHedmumneHT Ha duHaHcoBUTE
WHCTPYMEHTWN Unu cpeacTBaTa No TakbB
Ha4MH Ha CbXxpaHeHue e unu Tpsibea ga
6bae nuue, YMTO KITMEHTCKN aKTMBKM ca
3alUMTEHN CbIMacHo 3aKkoHa 3a LeHHUTe
KHWXa, ako npean patarta, Ha KOSiTo
KMWEHTCKATE  aKTMBM Cca  CcTaHamm
HEeJOCTbMHM CBITACHO YNneH 82, anuHes
1 or 3akoHa 3a UeHHUTEe KHUXa,
HOTapuMyCbT, KOWTO  agMUMHUCTpUpa
HOTapManHoTO NONeYnTencTBO, N3NpaTu
NMCMEHO yBeOOMIEHME OO0 CbOTBETHMS
WHBECTULINOHEH NocpeaHuK nnm
YyXXOeCcTpaHHO WHBECTULMOHHO
OPYXKeCTBO, CbAbpXallo MHdopMauus
3a gonyctumnte 6eHedULMEHTH, NOHE B
cTeneHTa, Noco4yeHa B uneH 5, 6ykea a)
OT 3akoHa 3a LeHHUTE KHMXA.

KnueHTa, npuetn oT

MHBECTULUMOHEH nocpeaHnK Wwnn KIoH Ha
vyxxgectpaHeH NMHBECTULMOHEH NocpeaHUK m
BOOEHN B CMETKWU, MOKPUTU OT 3alunta no
oTaernieH 3akKoH, He Ce cYUTaT 3a KIMMEHTCKU

aKTUBN.
5. [JapeHute Nno-Aony KIMMEHTCKN akKTUBU HE Ca
3alnTeHN:

i. KITMEHTCKMN aKTUBWU, KOWUTO CbllaCHO
OOKYMEHTUTE, BOOEHM oT
MHBECTULUMOHEH NOCPEOHUK UITN KITOH Ha
YyXXgectpaHeH WHBECTULMNOHEH
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nocpenHuk, nNpean KNUeHTCKUTE akTuUBKU
[a cTaHaT HeAOCTbMHU CbIMAcHO YMeH
82, anvHea 1, He ce CbxpaHsiBaT 3a

KNWeHTa C Hau-Manko cnegHata
MWHMManHa CTeneH Ha KIWeHTcKa
MHdopMaLns:

nwve, damunus, nnyeH
noeHtudukaumoHeH Homep (EMH), nnu
Jata Ha paxgaHe UM MOCTOSHHO
MECTOXMBEEHE Ha KIIMEHTa, ako e

domsmyecko nuue,

ume, naeHtndukaumoHeH Homep (EMH),
ako e onpegeneH, u cejanuuie Ha
KNMEeHTa, ako e lpuanvecko nuue,
YMUTO KITMEHTCKM aKTUBW Ca 3allnTEHWU
no 3aKkoHa 3a LIEHHUTE KHWXKA, KaKTo U
NMeTO, PaMUNHOTO UME M NMOCTOSAHHOTO
MECTOXMBEEHE Ha nuue unu nuua,
CbCTaBnsBallM WNU yvacTBawym B



- mEm
WEALTH EFFECT

MANAGEMENT

o.c.p.

iv. joint client assets in the case of which the
conditions defined in section 3 letter a) of
this Article, are not met,

v. notarial custody in the case of which the
conditions defined in section 3 letter b) of
this Article, are not met.

Inaccessible client assets are client assets

accepted by:

a) an investment firm or foreign investment
firm which has been declared incapable
of meeting its liabilities towards clients
pursuant to section 86 subsection 3 of
the Securities Act,

b) an investment firm or foreign investment
firm whose use of client assets has been
suspended by a bankruptcy court order
during the bankruptcy proceedings
pursuant to the separate law, provided
that such an order became executable
before a declaration under section 86
subsection 3 of the Securities Act.

7. Securities and other financial instruments

accepted by an investment firm pursuant to
section 6 of this Article which the investment
firm or foreign investment firm is able to return
to the client without damaging the claims of
other clients, are not considered inaccessible
client assets.

Effective from the date when client assets
become inaccessible, until the payment of
compensation pursuant to section 88
subsection 1 and subsection 2 of the
Securities Act, is completed, the right to use
financial instruments and funds constituting
inaccessible client assets, to assign claims
under inaccessible client assets against the
investment firm, and to set off claims between
the investment firm and other persons, is
suspended. The investment firm is further
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yCTaBHUSA
nvue,

iV.  CbBMECTHW KITMEHTCKM aKTUBMU, B Cry4vasi,
KoraTo ycrnoBusiTa, onpeaerieHn B YfeH
3, 6ykBa a) oT HacTosLaTa pasnopenba,
He ca M3MbITHEHMW.

V. HOTapuanHo MoneyYnTerncTBo, B Criyyas,
KoraTo ycrnoBusiTa, OnpeaerieHn B YneH
3, byksa 6) OT HacTosLwaTa pasnopenba
He ca M3MbITHEHMW.

HepocTbnHUTE  KIMMEHTCKM

KMMEHTCKM aKTUBW, NPUETU OT:

a) VHBECTULMOHEH NoCpeaHUK nnm
YyXgecTpaHeH WNHBECTULIMOHEH
nocpenHuK, kKouto ca 6unu obsBeHn 3a
HecCnocobHM [da U3MbIHAT  CBOMWTE
3a0b/DKEHUST KbM  KIMMEHTU CbINacHoO
yneH 86, anmHesa 3 oT 3akoHa 3a
LEeHHUTE KHMXa,

opraH Ha HPUANYECKOTO

aKTnUBK ca

6) WHBECTULMOHEH NoCpeaHuK nnm
YyXaecTpaHeH WHBECTULIMOHEH
NMOCpPedHUK, 4YMEeTo Uu3nonsBaHe Ha
KMWEHTCKA aKTMBM € CMpsSIHO  CbC

cbaoebHo pelweHne 3a obsBsBaHe B
HEeCbCTOATENHOCT B NPOU3BOACTBOTO NO
HEeCbCTOATENHOCT NO pefa Ha OTAenNeH
3aKOH, NpKX YCroOBME Ye TakoBa peLleHmne
€ BIIA3M0 B cuna npeaun geknapaums no
uneH 86, anumHea 3 oT 3akoHa 3a
LEHHUTE KHMXA.
LleHHn  kHWXa ©  gpyru  (PUHaHCOBM
WHCTPYMEHTW, NpUeTM OT WHBECTULNOHEH
NOCPEOHMK CbINAcHO YneH 6 oT HacTosLwarta
pasnopenoa, KOUTO WHBECTULIMOHHUAT
nocpeaHuK mnm yyxxgecTtpaHeH
WHBECTULIMOHEH MOCPEefHMK MOXEe Aa BbpHE
Ha KnueHTa, 6e3 Aa HaBpeau Ha UCKOBETE Ha
OPYrn KNWEHTN, He ce cYUTaT 3a HEAOCTbMHU
KIMTUEHTCKN aKTUBM.
B cuna ot gararta, Ha KOSITO KIUEHTCKUTe
aKTMBU CTaHaT HeJOCTbMNHU, JOKATO He bbae
M3BBPLLUEHO M3MNNALLAaHETO Ha KOMMeHcauus,
CbrnacHo YneH 88, anvHesa 1 n anvHea 2 ot
3akoHa 3a LEeHHUTEe KHWXKa, NpaBOTO Aa ce
nsnonssat (PUHAHCOBUM  WUHCTPYMEHTU U
cpenctBa, npeacrtaBnsdABaliM  HEAOCTbMHMU
KNUEHTCKM aKTUBM, a ce NpeacTaBAT UCKOBE
32 HeJOCTBbMHU KITMEHTCKM aKTUBWU CpeLly
WHBECTMLUMOHHUSA MNOCPEAHMK W ga ce
npuxeBalaT UCKOBE MeXOy WMHBECTULMNOHHUS
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barred from providing investment services or
concluding other transactions increasing the
assets or liabilities of the investment firm
towards other persons.

. A client of an investment firm is on the day,
when client assets become inaccessible,
entitled to reclaim its security or any other
financial instrument pursuant to section 82
subsection 2 of the Securities Act, and the
investment firm is obliged to comply with this
request.

Article lll.

Compensation for inaccessible client assets

1. Client is for inaccessible client assets entitled

to compensation in euros from the Fund, and
the Fund is obliged to compensate for such
inaccessible client assets in the extent and
under terms specified in the Securities Act.
Instead of a client, another person may only
be entitled to compensation if stipulated in the
Securities Act.

For protected client assets the Fund provides
compensation in the amount of the
inaccessible client assets; however, a single
client or another eligible person is entitled, in
accordance with the Securities Act, to
compensation from the Fund amounting to
EUR 50,000 in total.

. To determine the amount of compensation for
protected client assets, the inaccessible client
assets of the same client with an investment
firm is added up, including its share in any joint
client assets protected by the Securities Act,
as at the date client assets become
inaccessible. For each jointly owned client
asset item a rule applies that, unless credible
documents are presented to prove otherwise,
each of the co-owners has an equal share.
Interests and other property benefits
associated with inaccessible client assets, for
the  purposes of determination  of
compensation, are calculated as at the date
when the client assets become inaccessible,
and are added to the respective inaccessible
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nocpedHnK v Apyrv nuua, ce npekpaTasa.
OcBeH ToBa NHBECTULMOHHUAT NOCPELHUK HE
MOXe [a NpefocTaBst MUHBECTULMOHHUW YCITyTI
UNK ga CKIoYBa Apyrn CAesnku, yBennyasaiim
aKTUBUTE UM NacMBUTE HA UHBECTULIMOHHUSA
NnocpeaHnK CnpsaMo Apyru nuua.

KrnneHT Ha MHBECTULMOHEH MOCPEeaHUK uma
npaBo B [EHsl, B KOWTO KIMEHTCKUTE aKTUBU
CTaHaT HeAOCTbMNHKU, Aa Bb3CTAHOBW CBOUTE
UEeHHW  KHWXa wunu  Opyr  UHaAHCOB
WMHCTPYMEHT CbINacHo YneH 82, anuHes 2 oT
3akoHa 3a LeHHUTE KHMKa, a
WHBECTULMOHHUAT MOCPEAHUK € ANbXeH Aa
crnasu ToBa MCKaHe.

YneH lll.
KomMmneHcauusa 3a HeJoCTbMHU

KINMUEeHTCKN aKTUBU
KnneHtbT nma npaBo Ha KOMMeHcauua B

€BpO 332 HeOOCTBbMHU KIIMEHTCKM aKkTUBM OT
doHaa, a PoHOBLT € ANbXEeH Aa KoMneHcmpa
TakmBa HEOOCTBbMHU KIMMEHTCKA aKTUBM B
cTeneHTa 1 Npu YCrnoBuUsiTa, ONpeaerieHn B
3akoHa 3a LeHHUTe kHWXa. BmecTo knneHTa,
Opyro nuiue MoXe [a uMa MnpaBo Ha
KOMMeHcaLmsl, CaMo ako TOBa e NpeaBUAEHO
B 3aKoHa 3a LIEHHUTE KHMXa.

3a 3awmMTeHn KnMeHTCkn akTuem PoHObT
npegocTaBst KOMMEHcauus B pasmep Ha
HEeOOCTBbMHUTE KIMEHTCKM akTuBKM; obade,
€[VH KINUEHT 1nn Opyro nuue, oTroBapsiLLo Ha
YCIoBusiTa, MMa NpaBoO B CbOTBETCTBME CbC
3aKkoHa 3a LIEHHWUTE KHWXKa Ha KoMMeHcauus
ot ®oHpa B 06wy pa3amep Ha 50 000 eBpo.

3a pga ce onpegenu pasmepa Ha
KOMMNeHcaumaTa 3a 3alUWUTEeHW KIMEHTCKM
aktMeBn, ce  npubaBAT  HEAOCTbMHUTE
KIMMEHTCKM aKTUBM Ha CbLUMsA KIMEHT KbM
WHBECTULIMOHEH MOCPEOHUK, BKITHOUUTENHO
HEroBUAT O8N BbB BCUYKM CbBMECTHU
KMMEHTCKM aKkTUBM, 3alumMTeHn oT 3akoHa 3a
LEeHHUTE KHWKa, KbM [JaTata, Ha KOATO
KMMEHTCKMUTE aKTUBM Ca CTaHanu HeAOCTbIMHMU.
3a BCekM CbLBMECTHO MpuUTEXaBaHAKTUB ce
npunara npaBunoTo, 4Ye Jokato He Obpar
npeacTaBeHn JOCTOBEPHU OOKYMEHTU, KOUTO
4a [oKaxaT nNpOTMBHOTO, BCekM  OT
cbCcobGCTBEHMLMTE MMa paBeH gan. JInxeurte u
OpYyrn n3rogn ot coGCTBEHOCTTA, CBbpP3aHu C
HEeOOCTbIMHU KIMEHTCKM aKTVBM, 3a LenuTe Ha
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client assets of the client. For the purposes of
compensation, the amount of inaccessible
client assets determined in the manner
described above is lowered by any precluded
financial instruments and deposits, and any
liabilities of the client towards the investment
firm as at the date the client assets become
inaccessible. Later changes in this situation
are not taken into account. The calculated
amount of compensation is rounded up to the
nearest whole eurocents.

. The determination of the value of client assets

is based on values which, as at the date client
assets become inaccessible, are applicable
under a contract with the investment firm or
under separate legislation concerning
valuation of assets. The value of securities
admitted to trading on a stock exchange
market for listed securities shall be based on
the last price of the securities concerned
quoted by the stock exchange on the date
client assets become inaccessible.

Unless a different value of a client's assets or
liabilities towards an investment firm can be
reliably documented, the values recorded in
the books of the investment firm are decisive,
unless a separate law provides otherwise.

. The client is entitled to compensation
pursuant to section 1 and 2 of this Article even
if its financial instrument is not payable within
the period set for the payment of
compensation, which is determined according
to section 88 subsection 1 and subsection 2 of
the Securities Act. This does not apply in the
case there is a ban on using or paying the
financial instruments pursuant to separate
regulations. After the ban s lifted,
compensation can be provided, depending on
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onpegenaHeTo Ha KOMMNeHcauunaTa, ce
n3dymcnaBaTt KbM gatarta, Korato KInmMeHTCKuUTe
aKTMBW Ca CTaHanu HegoCTbIMHM U ce gobaBaT
KbM CbOTBETHUTE HEOOCTbIHUN KITMEHTCKU
aKTMBM Ha KnMeHTa. 3a uenute Ha
KOMNeHcauundaTa, cyMmarta Ha HeOoCTblHUTe
KITMEHTCKN aKTuUBKU, onpenerneHa no onnmcaHuna
no-rope HayunH, ce HamandaBa C BCUYKU
N3KIM4YeHn dJI/IHaHCOBI/I WHCTPYMEHTU U
Oeno3nTn N BCUYKU 3aabIKEeHUA Ha KIneHTa
cnpaAMo WMHBECTULIMOHHUA NOoCpeaHUK KbM
partaTta, Ha KOATO KIMMEHTCKUTE aKTUBU Cca
CTaHanuM HegoCTbMHW. [Mo-KbCHUTE NPOMEHN
B Ta3nm CutyauuAa He Cce B3eMaT npensui.
M3uncneHata CyMa Ha KomMneHcauudaTa ce
3aKkpbrndaBa Harope ao Han-6nmn3kMTe Lenu

eBpoueHTa.
Onpep,enﬂHeTo Ha CTOMHOCTTA Ha
KITMEHTCKNUTE aKTMBM Ce€ OCHOBaBa Ha

CTOMHOCTM, KOMTO KbM [JaTaTta, Ha KOATO
KIMUEHTCKWUTE aKTUBW Ca CTaHamnm HedoCTblHU,
ce nMpwunarat  CcbrfmacHo  OOroBop ¢
WHBECTULMOHHNA MOCPEOHMK UMK CbIhacHo
OTOENHO 3aKoHOAAaTerncTBO, CBbp3aHO C
oueHkata Ha aktueuTe. CTOMHOCTTA Ha
LLeHHUTEe KHWXa, OonycHaTK 3a TbpryBaHe Ha
doHO0B Nasap 3a LEHHU KHIXa, Ce OCHOBaBa
Ha nocriefHaTa LieHa Ha CbOTBETHUTE LieHHU
KHWXa, KoTMpaHu oT choHaoBaTa Gopca KbM
JataTa, Ha KOSATO KIMEHTCKUTE akTUBM ca
cTaHanm HedOCTbIHW.

5. OcBeH ako apyrata CTOMHOCT Ha akTUBUTE UMK

nacmeuTe Ha KnMeHTa cnpsiMo
WMHBECTULIMOHEH MNOCpefHUK Moxe aa Obae
HageXOHO [OKyMEeHTMpaHa, CTOMHOCTUTE,
3anMcaHn B CYETOBOOHUTE  KHUMM  Ha
WMHBECTULIMOHHUS MOCPEOHUK, Ca peLlaBally,
OCBEH aKO OTAeneH 3akoH He npegswkaa
Aapyro.

KnveHTbT uMa npaBO Ha KoOMMeHcauus
cbrnacHo pasgen 1 M 2 oT Hactoswarta
pasnopenba, OpU ako HEeroBuUsiT YUHAHCOB
WHCTPYMEHT He € MnaTtuM B paMKUTe Ha
nepvoda, onpedeneH 3a wusnnawaHe Ha
KOMMeHcauusi, KOeTo ce onpeaensi CbrnacHo
uneH 88, anvHes 1 n annHea 2 Ha 3akoHa 3a
LeHHUTe KHWka. ToBa He ce npunara B
cnyyan, 4e nma 3abpaHa 3a 13nonseaHe Unu
nnawaHe Ha (UHAHCOBM  UHCTPYMEHTU
cbrmacHo oTgenHu  pernameHTn. Cnen
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the nature of the matter, to the client or to
another person, provided that to such a
person arose a right to the client's financial
instrument or any part thereof by virtue of a
decision of a competent authority.

No compensation is provided for precluded
financial instruments and deposits and for
client assets of clients who have had a special
relationship to an investment firm at any time
within one year before the date the client
assets become inaccessible. The Fund may,
in accordance with section 90 subsection 1 of
the Securities Act, request an investment firm
to supply a list of such persons covering the
period concerned.

For the purposes of the Securities Act, the
following persons are deemed to have a
special relationship to an investment firm:

a) members of the statutory body of the
investment firm, executive officers of the
investment firm, other employees of the
investment firm specified in the articles of
association of the investment firm, and the
proxy of the investment firm,

b) members of the supervisory board of the
investment firm,

c) legal entities or natural persons who control
the investment firm, members of the
statutory body of these legal entities and
executive officers of these legal entities,

d) persons close to members of the board of
directors of the investment firm, members of
the supervisory board of the investment firm,
executive officers of the investment firm, or
natural persons who control the investment
firm,
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oTMAHaTa Ha 3abpaHaTa Moxe gna b6bae
npegocTaBeHa KOMMeHcauns B 3aBUCMMOCT
OT eCTeCTBOTO Ha BbMpOca, Ha KNMeHTa unm
Ha Opyro nve, Npv ycrioBue, Ye 3a ToBa nimue
€ BbB3HUKHANO npaBO MO OTHOLUEHME Ha
(PUHAHCOBUS MHCTPYMEHT Ha KIMEHTa, Uin Ha
KOSATO 1 Aa Ouno 4acT oT Hero no cunaTa Ha
peLLeHne Ha KOMMETEHTEH OpraH.

He ce npepmoctaBa KOMneHcaums 3a
N3KIMIOYEHN  (PMHAHCOBU  UHCTPYMEHTU U
JEeno3nTu 1 3a KNUEHTCKN aKTUBU Ha KIUEHTH,
KOUTO ca uManu crneumanHy OTHOLIEHWUs C
WMHBECTULIMOHEH NOCPEaHMK MO BCSKO BpemMe B
paMKUTe Ha efHa roguHa npegu gartarta, Ha
KOATO KIWEHTCKMTE aKTUBWM ca cTaHanu
HengoCcTbMHU. POHABLT MOXe, B CbOTBETCTBUE
c yneH 90, anvHesa 1 ot 3akoHa 3a LEHHUTEe
KHWXa, [da Wusnucka OT MHBECTULMOHHUSA
NnocpedHnK Aa npenocTaBu CMUCBbK Ha Tesu
nvua 3a CbOTBETHUS nepuoa,.

3a uennte Ha 3akoHa 3a LEHHUTE KHMXKa ce
cuMTa, Ye crnegHuTe nuua umaT cneyuanHo

OTHOLLEHME KbM €AWH  WHBECTULMOHEH

nocpeaHuK:

a) u4NeHOBETE Ha YCTaBHWS OpraH Ha
MHBECTULIMOHHUS NOCPEAHMUK,
N3MbAHUTENHUTE anpexkTopu Ha
WHBECTULUMOHHUA  MNOCPESHUK,  OpYyru
cny>xuTenu Ha WHBECTULIMOHHUS

NMOCpefHUK, MOCOYEHU B KnaysuTe Ha
yCcTaBa Ha UHBECTULMOHHUS NOCPEaHNK,
N MbIHOMOLLHMKBT Ha MHBECTULMNOHHNS
NOCPELHUK,

0) uneHoBeTe Ha HaQ30pHUSA CbBET Ha
WHBECTULIMOHHNSA NOCPELHUK,

B) HOpMAMYECKM NuLa Unu usn4eckun nuua,
KOUTO KOHTpPONUpaT WHBECTULIMOHHUS
NoCpefHUK, YreHoBeTe Ha YCTaBHMWSA
opraH Ha Te3u PUONYECKM nMua U
M3NbMHUTENHW  OUPEKTOPUM Ha  Tesu
topuanyeckn nuua,

r) nuua, 6nmM3ku Jo YneHoBeTe Ha CbBeTa
Ha [OMPEKTOpPUTE Ha WHBECTULUOHHUS
NMOCPEAHUK, YNEeHOBETE Ha HaA30pHUS
CbBET Ha MHBECTULMOHHUSA MOCPELHUK,
N3MbIHUTENHNUTE AVpeKTopu Ha
WNHBECTULIMOHHNSA nocpesHuK unu
u3ndecknTe nmua, KOMTO KOHTponupar
WHBECTULIMOHHNSA NOCPELHUK,
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e) legal entities, in which any of the persons

f)

specified in points a), b), c) or d) have a
qualifying holding,

shareholders with a significant influence
over an investment firm and any legal entity
that is under their control or that has control
over them,

g) legal entities controlled by the investment

firm,

h) an auditor or a natural person that carries out

)

9.

an audit on behalf of the auditing company,
a member of the statutory body of another
investment firm and the manager of a branch

of a foreign investment firm,

the manager of a branch of a foreign
investment firm and his deputy.

No compensation is provided to clients who:

k) by their criminal activities for which they

10.

were lawfully sentenced, partly or fully
caused the inability of the investment firm to
meet its liabilities towards clients,

acquired financial instruments and funds in
connection with legalisation of income from
criminal activity for which they were lawfully
sentenced.

The Fund suspends compensation payments
to clients against whom there is a criminal
proceeding underway in connection with their
criminal activity which may have an impact on
the inability of an investment firm to meet its
liabilities towards clients.

Article IV.
Payment of compensation
No later than within five working days from the
date client assets held by an investment firm
become inaccessible, the Fund sets the
beginning, duration, procedure, and place of
the payment of compensation. This
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4) lopuguyecks nuua, B KOUTO HSKOe OT
nvuaTta, nocoveHu B 6yksu a), 6), B) nnum
r), npuTexasa KBanuduumnpaHo yyactue,

€) aKuMoHepu CbC 3HAYUTENHO BMUSHWE
BbPXY WHBECTULMOHEH MOCPEOHNK U
BCSIKO IOPMAMYECKO NuMue, KOETO e Mnoj
TEXEH KOHTPOM WM KOETO UMa KOHTPO-
Hag TAX,

X) OpuguMyecks nuua, KOHTponupaHu OT
WHBECTULIMOHHMNSA NOCPEOHNK,

3) oguTop wnn U3MYEecKo nuue, KoeTo
M3BbpWBA OAUT OT MMETO Ha
oaunTopckaTa pupma,

M) YMeH Ha YCTaBHUS oOpraH Ha gpyr
WNHBECTULIMOHEH NOCPeLHUK n
yrnpaBuTENS Ha KIMOH Ha YyXOeCcTpaHeH
WHBECTULIMOHEH NOCPEHMK,

K)  YNpaBUTEMNAT Ha KIOH Ha Yy>KAecTpaHeH
WHBECTULMOHEH MOCPEOHUK W  HEroB
3aMeCTHUIK.

He ce npegocTtaBs KOMNEHcaUUs Ha KITMEHTMH,

KOUTO:

n) 4pes npecTbnHa OEWHOCT, 3a KOATO ca
OV 3aKOHOBO OCBHAEHW, OTYACTU UMK
n3UAno, ca NpUYMHUIIM HecnocobHocTTa
Ha WHBECTULMOHHWUS MOCPedHUK [Aa
M3MbMHM  3a4bJDKEHMATa CU KbM
KNUEeHTN,

M) ca npugobunun UHaHCOBU MHCTPYMEHTM
" cpeacTea BbB Bpb3Ka c
neranusMpaHeTo Ha npuxoguTte OT
npecTbnHa AEWHOCT, 3a KOATO ca bunu
3aKOHHO OCbAEHM.

doHOBT chnMpa  usnnawaHeTo  Ha

KOMMEHCALMA Ha KIWEHTU, CpeLly KOUTO e

3anoyHano HakasaTeriHO MPOW3BOACTBO BbB

Bpb3ka C MpecTbnHata UM OeWHOCT, KOEeTo

MOXe  Oda  OKaxe BNUsiHNE BbPXY

HecnocobHocTTa Ha WNHBECTULIMOHHMSA

NocCpeaHUK Aa M3NbfHW 3agbIDKEHUATa Cu

KbM KIMUEHTH.

UneH IV.
M3nnawaHe Ha KOMNeHcauums
He no-kbCHO OT neT paboTHM OHW OT Aartarta,
Ha KOSITO KIMEHTCKUTE aKTMBW, ObpXKaHu OT
WHBECTULIMOHEH NnocpeaHuK, cTtaHaTt
HedocTbnHK, POHABLT onpegens HavanoTo,
NPOABIMKUTENHOCTTA, npouenypaTta "
MACTOTO Ha uU3njlawaHe Ha KoMMNeHcauudara.
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announcement is delivered to the investment
firm without delay.

. The payment of compensation must be
completed no later than within three months of
the announcement pursuant to section 86
subsection 3 of the Securities Act, or from the
delivery of an executable court order pursuant
to section 82 subsection 1 letter b) of the
Securities Act. The Fund may, subject to prior
approval of the NBS, in extraordinary and
justified instances, extend this period by three
months at most. However, the payment of
compensation must be completed not later
than within one year of the announcement
pursuant to section 86 subsection 3 of the
Securities Act or from the delivery of an
executable court verdict pursuant to section
82 subsection 1 letter b) of the Securities Act.

. An investment firm is obliged to publish
information pursuant to section 1 of this Article
together with the announcement pursuant to
section 86 subsection 3 of the Securities Act,
or a decision on an executable court verdict
pursuant to section 82 subsection 1 letter b) of
the Securities Act, in a national newspaper
and in publicly accessible premises of the
investment firm on the next working day
following the delivery of the announcement
pursuant to section 1 of this Article.

. The Fund pays compensation for inaccessible
client assets through a bank it commissions
with this task. For this purpose, the Fund is
entitled to give necessary instructions to the
bank. These instructions are binding upon the
bank.

. A person who has and exercises the right to
compensation must prove, depending on the
type of client assets, its right to payment of
compensation for the client assets concerned,;
this right is demonstrated in particular by a
document establishing the title to the
investment instrument or funds, or by a
decision of a competent authority. A natural
person exercising its right to compensation
must also evidence its identity; a legal entity
exercising its right to compensation must

ToBa cbobLleHne ce npegoctaBs He3abaBHO
Ha UHBECTULIMOHHUNSA NOCPEeaHMK.
M3nnawaHeTo Ha komneHcauusi Tpsbsa na
O6bae M3BbPLUEHO HE MO-KbCHO OT TpY Mecela
cnep obsiBABaHETO MO peda Ha uneH 86,
anuHes 3 oT 3akoHa 3a LIEHHUTE KHWXKa Unmn
OT BPBbYBAHETO HA M3MbIIHUTENHO CbAEOHO
pasnopexzaaHe no yneH 82, anvHes 1, 6ykea
0) oT 3akoHa 3a LUeHHUTe KHwka. PoHObT
MOXe, Nnpu npeaBaputenHo ogobpeHue oT
HBC, B u3BbHpeaHn 1 obocHoBaHM cryyau,
Oa YObIDKA TO3M CPOK HaW-MHOTO C Tpu
Meceua. M3annawiaHeTo Ha KomneHcauus,
obaue, TpsibBa Aa 6bae U3BBLPLLUEHO He Mo-
KbCHO OT eHa roauHa, crnef yBeAOMIIEHNETO
no 4neH 86, anuHes 3 oT 3aKoHa 3a LieHHUTe
KHMKa MNM  OT  MOCTaHOBSIBAHETO  Ha
N3MbIIHUTENHA NpUCbAA CbINAcHO 4YneH 82,
anvHes 1, 6ykea 6) oT 3akoHa 3a LeHHUTe
KHMXKa.

VHBECTULMOHHNAT NOCpPeaHUK € ANbXeH Aa
nybnvkyea nHpopmauusata B CbOTBETCTBME C
pazgen 1 Ha TO3M 4neH, 3aegHo C
obsaBneHneTo no uneH 86, anuHes 3 oOT
3akoHa 3a LeHHUTE KHWXKa, Unn Npu peLleHne
Ha M3NbJIHUTENHA MNpPUCbAA CbITNACHO YrleH
82, anuHesn 1, 6ykea 0) oT 3akoHa 3a LeHHUTE
KHWXa, B HaUMOHaNeH BECTHUK U B Ny6nMYHO
JOCTBMNHUTE NOMELLEHUSI HA MHBECTULIMOHHUSA
nocpeaHuK Ha criefBalumsi paboTeH geH crnef
NpeacTaBsHETO Ha W3BECTMETO CbIMacHo
anuHesa 1 OT HACTOSALLMS YNEH.

4, doHABLT wm3NNawWw@a  KOMMeHcauust  3a
HEeOOCTBIMHU KITMEHTCKN akTMBK Ype3 baHka,
KOSITO HaToBapBa C Tasu 3afada. 3a Tasmu
uen @doHALT wvMa npaBo da daea
HeobOXxooMMMTE WMHCTPYKUUM Ha OGaHkaTa.
Te3an MHCTPYKUMM ca 3agb/DKUTENHU 3a
OaHkaTa.

5. Jlvue, KoeTo uma n ynpaxHsisa npaBoTo cu
Ha KoMMeHcauus, B 3aBUCMMOCT OT BuAa Ha
aKTUBUTE Ha KNMeHTa, TpsAbBa ga Aokaxe
NpaBoTO CY Ha M3NallaHe Ha KoMMeHcaLms
3a CbOTBETHUTE KITMEHTCKM aKkTMBWU; TOBa

npaBo ce [Joka3Ba Mo-cneumanHo ¢
JOKYMEHT, ycTaHOBsiBall, nNpaBOTO Ha
COGCTBEHOCT  BbpPXY  MHBECTUMUMOHHUS
WHCTPYMEHT WnW cpeacteaTa, wunuM ¢
pelleHne  Ha  KOMMETEHTEeH  opraH.
dusnyecko  nuue, KOeTO  yrpaxKHsiBa

10 /14
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present a statement from an official register or
official records, where it is registered, issued
no more than one month prior to the exercise
of the compensation claim. A representative of
a client must also document his identity and
present a document, or an officially certified
copy thereof, showing its authorisation to
represent the client; in the case of a legal
entity, whose right to compensation is not
exercised by its statutory body, such a
document must contain an officially certified
signature of its statutory body. If a client or his
legal representative is acting through an
agent, the agent must also document its
identity and present a power of attorney with
an officially certified signature of the principal;
where the principal is a legal entity, the power
of attorney must contain an officially certified
signature of its statutory body. The identity of
a client, its representative or of their agent is
documented by:

a) avalid identity card, or

b) a valid passport, diplomatic passport,
service passport and, if a foreigner, a
foreigner's permit to reside in the territory of
the Slovak Republic.

6. The announcement of the Fund made

pursuant to section 1 of this Article may
specify the conditions under which the
compensation will be paid by a bank transfer.

If the client's assets held by the investment
firm exceed in total the compensation sum
under section 87 subsection 2 of the
Securities Act, the compensation covers
financial instruments in the order as they were
deposited with the investment firm up to the
amount set in section 87 subsection 2 of the

n/14

NpaBoOTO CM Ha KOMMNEeHcauus, CbLLo TpsibBa
Oa [JOoKaxe CBOsiTa CaMONIMYHOCT; a
IopuanNYecko nuue, KOeTo  yrnpaxHsiBa
NMpaBOTO CW Ha KommeHcauus, Tpsbea Aga
npeaoctaBuM  cnpaeBka  OT  odmumaneH
perncTbp MM oduuManHu LOKYMEHTU OT
MSCTOTO, KbAETO € BMUCaHO, KOUTO ca
M3gafeHn Ha fata He MO-KbCHO OT eduH
Mecel, npeou wucka 3a KOMMNeHcauus.
MpeacrtaButen Ha knNueHta TpsibBa CbLUO
Taka ga JOKyMEeHTUpa CaMOfMYHOCTTa CU 1
Oa npeactaBy  OOKYMEHT WU HEroBo
oduumanHo 3aBepeHO Komue, MoKa3Ballo
HeroBuMTe MbIHOMOLWMS Aa NpeacTaBnsiBa
KMMEeHTa; a B Cryval Ha lopuanyecko nuue,
YMETO MpaBO Ha KOMMEHcauus He ce
ynpa)kHsiBa OT HEFOBWSI YCTABEH OpraH, TO3u
OOKYMEHT TpsibBa fa cbabpka oduumnanHo
3aBepeH NOANUC HAa HErOBUSA YCTABEH OpraH.
AKO KIMEHTBLT WU  HEroBUAT 3aKOHEH
npeacTaBuTEN AEeNCTBAT Ype3 areHT, Cbluus
TpsibBa CbLUO aa OOKyMeHTUpa
CaMoONMUYHOCTTAa CM W Ja MNpeacrasu
MbAHOMOLWHO C oduUManHoO 3aBepeH
NMOANUC Ha  yNbIIHOMOLWMTENS;  KoraTo
YNbIHOMOLUUTENAT € pPUAMYECKO nuLe,
MbIIHOMOLLHOTO TpsibBa f[a CbAbpXka
odmuManHo 3aBepeH MOAMUC Ha HeroBus
yCcTaBeH opraH. MIgeHTUYHOCTTa Ha KITUEHT,
HEroB NpeacTaBUTENl UM HEroB areHT ce
OOKYMeHTUpaHa oT:
a) BanugHa nu4yHa kapTta, unm
6) BanugeH nacnopTt, AUNNoMaTU4ecKu
nacnopt, cnyxebeH nacnopT u, ako e
yyxgeHel, paspeLueHune 3a
npebuBaBaHe Ha  4yxgeHey  Ha
Teputopusita Ha Penybnuka CrnoBakus.
OGsiBneHneto Ha @doHAa, HanpaBeHO
CcbrnacHo anuHes 1 OT HacTOALMUS YMeH,
MOXEe [a YTOYHM YCroBUATa, MpPU KOUTO
KoMneHcauusita we Obae nnarteHa uypes
GaHKoB NpeBos.
AKO aKTUBUTE Ha KIMEHTa, NpUTEeXaBaHu OT
WHBECTULIMOHHUA MOCPEeaHUK, HagBullaBat
o6Lwus pasmep Ha cymara Ha
KOMMNeHcauusaTa, nocodeHa B uneH 87,
anvHest 2 oT 3akoHa 3a LEHHUTE KHUXA,
KOMMNeHcauuaTa, nokpuBa  (OUHAHCOBMU
WHCTPYMEHTM B peda, B KOWTO ca
Oenosnpanmn npwu WHBECTULIMOHHUSA
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Securities Act, unless otherwise agreed
between the Fund and the client.

. The amount of compensation for client assets
consisting of financial instrument and funds
denominated in a foreign currency shall be
calculated using the foreign exchange
reference rate set and published by the
European Central Bank or the NBS ruling valid
on the date when the financial instruments or
funds become inaccessible.

If a client or another person pursuant to
section 87 subsection 6 of the Securities Act
were unable to exercise their right to
compensation within a deadline pursuant to
section 1 and section 2 of this Article for
documented serious health reasons or other
serious reasons, the Fund may provide
compensation based on a written application
even after the deadline expires, but no later
than within one year after the client assets
become inaccessible.

10.Any person or their representative who
exercises the right to compensation for
inaccessible client assets are obliged, in order
to demonstrate the fulflment of the
requirements and conditions, to provide the
following information and allow it to be
obtained by photocopying, scanning or other
means of recording:

a) personal identification information from an
identity document that includes a visual
likeness, title, name, surname, maiden
name, personal identification number, date
of birth, place and district of birth, address of
permanent residence, address of temporary
residence, record of any restriction of legal
capacity, type and number of the identity
document, the issuing authority, date of
issue and expiry date of the identity
document, if a natural person,

10.
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nocpeaHvk Ao pasMmepa, onpenerneH B YneH
87, annHes 2 oT 3aKoHa 3a LIEHHUTE KHUXa,
OCBEH aKko He € [OroBOpPEeHO ApYro Mexay
doHpa n KnneHTa.

Pa3amepbT Ha KOMMNeHcaumsiTa 3a KIMEeHTCKU
aKTMBM, CBbCTOSAWM Ce OT (UHAHCOBU
WHCTPYMEHTU N cpeacTBa, AEHOMUHNPAHMN B
yy)xgecTpaHHa Banyta, TpsibBa ga ce
n34ncnsiea, KaTo ce n3nonsea
pedepeHTHUAT BanyTeH Kypc, onpeaerneH u
nybnukyBaH oT EBponenckata ueHTpanHa
OaHka wunu ot onpegeneHve Ha HBC,
BanuaHW Ha gaTaTta, Korato puHaHcoBUTE
WHCTPYMEHTU U CpeacTBaTta ca CTaHanm
HeOOCTbIMHN.

. AKo cbrnacHo 4neH 87, annHes 6 ot 3akoHa

3a LEHHUTE KHWXa, KIMEHTbLT WM ApYyro

nMue He ca MOMMM fa YNpPaXHST CBOETO

npaBO Ha KOMMEHcaUuuMsi B CPOKOBETE,
nocoyeHn B anmHes 1 M uneH 2 ot

HaCTOALMSA  uneH, nopagu  CEepuOo3HU

30paBOCIIOBHN  MPUYUHM  UNKU  OPYTU

CEpPVO3HN  MPUYMHK,  YOOCTOBEPEHU C

OOKyMeHTN, PoHOBT MOXe Aa npenocTasu

KOMMeHcauuss Bb3 OCHOBaA Ha MUCMEHO

3asiBreHne, OOpwv creg n3Tu4aHe Ha cpoka,

HO He MO-KbCHO OT eAHa roguHa, creq kato

KITUEHTCKUTE aKTBU ca cTaHanum

HEeOOCTbIMHN.

Bcako nuue wvnm HeroB npepcraBuTen,

KOWTO ynpakHsiBa MPaBOTO Ha KOMMeHcaLms

3a HeAOCTBLMHU KITMEHTCKM aKTMBM, 3a Ada

JOKaXKe U3MbIHEHNETO Ha U3NCKBAHUATA U

YCIOBUATA, npenocTaes cnegHara

WHopMaumss 1 paspellaBa T ga Obae

nony4yeHa ypes poToKoNupaHe, ckaHupaHe

WNu gpyru cpeacrea 3a 3anucBaHe:

a) nuyHa noeHTMdmrKaLmMoHHa
MHdopMaLus oT OOKYMEHT 3a
CaMONIMYHOCT, BKIHOYBALla BuU3yarneH
BbHWEH Bug, obpblieHne, wnme,
damunus, MOMUHCKO (pamMuriHO wume,
NNYeH MaeHTUUKALMOHEH HOMEp, AaTa
Ha paxgaHe, agpec Ha MOCTOSIHHO
MECTOXMBEEHe, agpec Ha BPEMEHHO
npebvBaBaHe, BNUCBaHe Ha BCSKO
orpaHn4YyeHne Ha npaBOCNOCOOHOCTTA,
BMOda W HOMepa Ha [JOKymeHTa 3a
CaMOJTMYHOCT, n3gasalims opraH,
Jatata Ha wu3gaBaHe M gataTta Ha
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b) identification information to the extent set out
in section 81 subsection 5 letter a) point 2 of
the Securities Act, if a legal entity,

¢) contact telephone number, fax number and
electronic mail address, if has i,

documents and information on client assets
and any claims and liabilities towards the
investment firm holding the inaccessible
client assets, on the representative's power
of attorney, an on the fulfiiment of other
requirements and conditions necessary for
assessing and documenting the justification
of the exercised right to compensation and
to the provision of compensation for the
inaccessible client assets protected by law.

d)

11.Compensation for inaccessible deposits may

not be provided and paid where the person or
their representative who exercises the right to
compensation for inaccessible assets has not
met all the requirements and conditions
pursuant to the Securities Act and to the
general terms and conditions for the payment
of compensation, which are necessary for
assessing and documenting the justification of
the exercised right to compensation and to the
provision of compensation for legally
protected inaccessible client assets.

12.0n the date compensation is paid, the Fund

acquires a claim to and becomes the creditor
of an investment firm in the extent of
compensation paid to its client by the Fund.
On that date, the client's claim on the
investment firm is discharged in the extent of
compensation paid.

13.The Fund may also claim from the investment

firm reimbursement of actual costs incurred in
connection with the payment of
compensation.

0) ngeHTMdUKauMoHHaTa

(B)

11.

12.

13.
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n3Tn4yaHe Ha AOKYMeHTa 3a
CaMONMYHOCT, Korato € uM3n4Yecko
nmue,

WHopMaumna B
cTeneHTa, nocoveHa B YneH 81, anuHes 5,
OykBa a), Touka 2 OT 3akoHa 3a LiEHHUTe
KHWXKa, ako € 1opuanyecko nuue,
TeneoHeH HOMEp 3a KOHTaKT, dhakc
HOMEp W afpec Ha enekTpoHHa noLlla, ako
nma TakaBa,
OOKYMEHTU 1M MHpOpMaLmMs 3a KITMEHTCKUTE
aKTUBM 1 BCSIKAKBU WUCKOBE U 3aObilKEHUs
KbM WHBECTULMOHHMS MOCPEAHUK, KOWTO
ObPXN HEOOCTBLMHMW KITMEHTCKUTE akTUBM, 3a
MbJIHOMOLLHOTO Ha MbJTHOMOLLHWUKA, KAKTO U
nHOpMaLMa 3a M3MbIIHEHWETO Ha Opyru
N3MCKBaHUA W YyCNoBusl, Heobxoaumu 3a
oLeHkaTa " OOKYMEHTUpaHeTo Ha
obocHOoBKaTa fa ynpaxHsiBa NpaBoTO Ha
KOMMeHcaumss 1 nNpegocTaBAHETO  Ha
KOMMeHcaumsi 3a 3allMTeHM OT 3aKoHa
HEOOCTbIMHU KITMEHTCKM aKTUBMW.
KomneHcauunsa 3a HeQOCTbMHM OEN03UTU He
MOXe [da ce npefocTaBs M mM3nnawa, ako
NMUEeTO WM HEroB npeacTaBuTEN, KOWTO
ynpaxHsiBa NpaBOTO Ha KOMMeHcauus 3a
HEAOCTBMHU aKTUBK, HE € U3MbIHWUIT BCUYKNM
N3MCKBaHWA 1 YCNOBUsi CbrnacHo 3akoHa 3a
LEeHHUTE KHWXKa W oblwuTe ycnoeus 3a

uannawjaHe Ha KOMMeHcauusl, KOoeTo e
HeoOxoauMoO, 3a f[da Ce OueHu mu
AOKYMeHTMpa obocHoBkaTa 3a

yrNpaXKHsABaHeTO Ha MpaBo Ha KoMreHcauus
M nNpenocTaBaHETO Ha KoMmneHcauus 3a
3alUMTEHN  OT  3aKkoHa  HEeOOCTbMHM
KIMUEHTCKM aKTUBMW.

OTr  parata Ha nannatlaHe Ha
komneHcauusaTa, PoHaALT NpUao6MBa NpaBo
BbPXY " cTaBa KpeauTop Ha
WHBECTULIMOHHWA MOCPedHUK B pasmep Ha
KOMMeHcauusaTa, usnnaTteHa Ha Herosus
knueHT, oT ®oHpa. Ha Tasm gara UcKbT Ha
KMMeHTa KbM WHBECTULIMOHHWUA MOCPeaHMK
ce npemaxsa [0 pasMepa Ha uannaTteHaTa
KoMMneHcaums.

®oHOBT MOXe Cbllo Ja mnoucka oT
NHBECTULIMOHHNS nocpenHuK na
Bb3CTAHOBM  [EUCTBUTENHUTE  pasxoau,
HanpaBeHV BbB Bpb3ka C U3MNMnalaHeTo Ha
KOMMeHcaumaTa.
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14.Unless otherwise provided in the Securities 14.
Act, the legal relationships between the Fund
and the investment firm, for whose
inaccessible client assets the Fund paid
compensation, are governed by the provisions
of the Civil Code on guarantees.

15.The payment of compensation for 15.
inaccessible client assets, the amount of
interest and other property benefits
determined pursuant to section 87 subsection
4 of the Securities Act, and the outstanding
liability for which compensation was not
provided is recorded in the books of the
investment firm and in documents on relations
to an financial instrument, in which the amount
of a liability is specified.

16.The provision of compensation from the Fund  16.
is without prejudice to the right of the client or
other authorised person to claim from the
investment firm holding its inaccessible assets
the payment of that part of the client assets for
which compensation was not provided from
the Fund.

OcBeH ako He e npeaBuaeHo [pyro B
3akoHa 3a UEHHWUTE KHWXKa, MpaBHUTE
OTHOLLEHMS Mexay doHpa "
WHBECTULIMOHHUSA MOCPEAHUK, 3a YMUTO
HegoCTbMHM akTuBM POHAOBT € M3nnaTun
KomneHcauus, ce ypexaat oT
pasnopenbute Ha [paxgaHCKMsi KoAekc
OTHOCHO rapaHummTe.

M3nnawaHeto Ha  KOMMeHcauun  3a
HeOOCTbIMHW KINWEHTCKU aKTUBW, pasMepbT
Ha nuxBara W Apyrute MartepuanHu
KOMMNeHcaunn, onpeneneHn CbrnacHo YneH
87, annHes 4 oT 3aKoHa 3a LIEHHUTE KHUXA,
N HEeypeOeHoTO 3aAbINKEHME, 3a KOETO He e
npeaocTaBeHa KOMMNeHcauus, ce 3anuceaT B
CYETOBOAHUTE KHUMM Ha WHBECTULIMOHHUSA
NOCPEOHNK U B AOKYMEHTUTE MO OTHOLLEHNE
Ha UHaAHCOBUS WHCTPYMEHT, KbAETO ce
noco4ysa pasMepbT Ha OTFTOBOPHOCTTA.
MpegocTtaBaAHETO Ha KOMMEHcauun OT
doHaa He 3acsira NpaBoTO Ha KNMEHTa Unn
Ha Opyro YNbMHOMOLLEHO nuue Aa
npeTeHgmpa oT WHBECTULINOHHUSA
NOCPEeOHNK, ObpXall HEAOCTbMHU aKTUBW,
nnawaHeTo Ha OHa3W YacT OT KMUEHTCKUTEe
aKTUBM, 3a KOATO He e npedocTaBeHa
KomneHcauns ot PoHaa.

This document is executed in English and HacToswus foKyMeHT ce noanucea Ha
Bulgarian languages. In case of any discrepancy aHrnvinckn n 6bnrapcku e3uk. B crniyyam Ha

between the English and Bulgarian wording the  pecwoTseTcTBIE Mexay aHrMUiickM 1 GbArapcKy

English wording prevails.

opMynnpoBKa, TEKCTLT Ha aHITIMNCKN e3UK Lue

nmMma npegnmcTBo.
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