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Pre-contractual
information

for retail clients and retail potential clients
and on the investment firm and by the
investment firm provided investment
services

The company Wealth Effect Management o.c.p.,
a.s., as an investment firm pursuant to act no.
566/2001 Coll. on securities and investment
services and on change and amendment of
other acts (hereinafter as the ,Securities Act®)
in accordance with the measure of the National
Bank of Slovakia no. 378/2007 Coll. on provision
of information to clients or potential clients prior
to the provision of an investment service
(hereinafter as the ,Measure®) is obliged to
provide to potential retail clients, as well as to
retail clients (hereinafter as the ,client®)
information, which are necessary for a client to
understand adequately the character and risks
of the required investment service and/or related
service and the specific type of financial
instrument to which the requested investment
service and/or ancillary service relates.

Basic information about the company

Business name:
Wealth Effect Management o.c.p., a.s.

Registered office:
Prievozska 4C, 821 09 Bratislava

Business identification number:
51127 113

Register:
Commercial register of Bratislava | District
Court, section Sa, insert no. 6652/B

Wealth Effect Management o.c.p., a.s.
Apollo Business Center Il blok D

Prievozska 4/C
821 09 Bratislava

NpeopnoroBopHa
uHcopmauuma

3a HerO(*)eCVIOHaﬂHVI KIMTUEeHTU n
noTeHuynanHu HeI'IpO(t)eCVIOHanHVI KITUEeHTH,
KaKTO U 3a UHBECTULMOHHUA NOCPeaHUK U 3a
WHBECTULUMOHHMTE YCINYyTru, npegocrtaBAHN OT
UWHBECTULUMOHHUA NOCPeaHUK

OpyxecTBOTO "Wealth Effect
Management", ok.n., a.c., KaT0 UHBECTULMOHEH
nocpegHuk no cunata Ha 3akoH Ne 566/2001
Coll. 3a UEHHUTE KHMXKA N WMHBECTULIMOHHUTE
YCIyrv u 3a npomMsaHaTa n UI3MEHEHNEeTO Ha apyru
3aKOHW (Hapu4yaH no-gony "3akoH 3a LieHHUTe
KHWXKa") B CbOTBETCTBME C MspKaTa Ha
HaunonanHaTa 6aHka Ha CrnoBakusa Ne 378/2007
Coll. oTHOCHO NpeaocTaBAHETO Ha MHOpMaLUs
Ha KIWEHTU WM NOTEHUMarHU KIMEeHTH, npeau
npegocTaBsHE Ha  MHBECTMUMOHHA  ycnyra
(HapunuaHa no-gony "MsapkaTa"), € 3agbikeHo
aa npegocTass Ha noTeHumanHu
HenpodecuoHanHn  KNWeHTW, Kakto U  Ha
HenpodecrnoHanHn KNUeHTn (HapuyaHu nNo-gony
"KnueHT") MHopmauus, KoAaTo e Heobxoanma,
32 OJa MOXe pJadeH KiveHT pa pasbepe
afjeKkeaTHO XxapakTepa W puckoBeTe Ha
M3nckBaHaTa WHBECTUUMOHHA Yycnyra w/wvnm
CBbp3aHaTa C ToBa [OOMbIHUTENHA Yycryra u
cneundmnyHmsa B Ha (PMHAHCOBUSI MHCTPYMEHT,
3a KOWTO ce OTHacs M3nckaHata MHBECTMLMOHHA
ycrnyra u/vnu gonbnHuTenHarta ycnyra.

OcHOBHa UHd)opMaLMsl 3a APYXKECTBOTO

THbproBcko HavMeHoBaHue:
Wealth Effect Management o.c.p., a.s.

Cepanvue:
Mpuesowka 4C, 821 09 bBpatucnaea
[Prievozska 4C, 821 09 Bratislava]

Tbproecku
51127 113

naeHTUdMKaLMoOHEH HOMEP:

Pernctbp:

TbproBckusi pernctbp Ha OKpbXEH Cbh
Bpatncnaesa |, cekumss Sa, Homep Ha
BnuceaHe 6652/B

office@wemocp.sk
WWW.wemocp.sk
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License for provision

Of investment services:

The National Bank of Slovakia issued to the
company Wealth Effect Management o.c.p.,
a.s. the decision no. ¢.z.: 100-00-051-478 k
€. sp.: NBS1-000-007-562, which became
effective on 17.08.2017.

The company Wealth Effect Management
0.c.p., a.s. enables client to communicate
with  the company Wealth Effect
Management o.c.p., a.s.:

in person,

by phone,

in writing or

by e-mail.

Unless the Securities Act, the Measure or
General Terms and Conditions of the
company Wealth Effect Management o.c.p.,
a.s. (hereinafter as the ,GTC") stipulate
otherwise, email communication considers
for communication in writing. GTC stipulate
more detailed conditions of communication
between the client and the company Wealth
Effect Management o.c.p., a.s.

The company Wealth Effect Management
o.c.p., a.s. enables the client to
communicate with the company Wealth
Effect Management o.c.p., a.s. in:

Slovak language,
Czech language,
English language,
Bulgarian language.

In case of documentation for the client or
documentation executed by the company
Wealth Effect Management o.c.p., a.s. for
the client, the company Wealth Effect
Management o.c.p., a.s. executed the
abovementioned documentation in Slovak or
English language.

Webpage of the company:
www.wemocp.sk

E-mail:
backoffice@wemocp.sk

Phone numbers:
+421 2 321 185 85

Recording of the communication:

The company Wealth Effect Management
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JlnueHs 3a npepocraBsHe

HaunoHnanHa 6aHka Ha CnoBakus nsgasa Ha
apyxectBo Wealth Effect Management
0.c.p., a.s. PeweHne Ne ¢.z.: 100-00-051-
478 k €. sp.: NBS1-000-007-562, koeTo
Bnn3a B cuna Ha 17.08.2017 roanHa.

OpyxectBo Wealth Effect Management
0.C.p., a.s. AaBa Bb3MOXHOCT Ha KnuneHTa
Oa komyHukupa c¢ knueHta Wealth Effect
Management o.c.p., a.s.:

NNYHO,

no TenedoH,

MUCMEHO Unn

Yype3 eNnekTpPoHHa noLua.

OcBeH aKko 3akoHbT 3a LIEHHWUTE KHWXa,
Mspkata wnm O6WmMTE yCcnoBusi Ha
apyxectBo Wealth Effect Management
0.c.p., a.s. (HapwyaHnu no-gony ,0Y“) He
npeaBwxaag OpYyro, KOMyHUKaumsita ypes
eneKTpoHHa nowa ce cuMTa  3a
KOMYHUKaumst B nucmeH sug. OY onuceat
no-nogpobHo ycnoBuaTa 3a KOMYHMKaLUSA
mexge knveHTa n gpyxectso Wealth Effect
Management o.c.p., a.s.

OpyxectBo Wealth Effect Management
0.C.p., a.S. faBa Bb3MOXHOCT Ha KNnuneHTa ga
KOMyHUKMpa c¢ apyxecteo Wealth Effect
Management o.c.p., a.s. Ha cnegHuTe
esnuum:

CnoBallKkn e3uK,

YeLlkn e3uk,

AHIMIMNCKN e3UK,

Bbnrapcku esuk.

B cny4yain Ha JOKyMeHTaums 3a KnneHTa nunu
OOKYMeHTauus, m3gageHa OT [OPYKeCTBO
Wealth Effect Management o.c.p., a.s. 3a
knueHta,  Apyxectso  Wealth Effect
Management o.c.p., a.s. lWe wn3gasa
ropenocoyeHara OOKyMeHTaums Ha
CNOBALLK/ UMW aHITIMACKN €3UK.

MHTepHeT cTpaHuua Ha OpyXeCcTBOTO:
www.wemocp.sk

EnektpoHHa nowa:
backoffice@wemocp.sk

TenedoHHN HOMepa:
+421 2 321 185 85

3anuceaHe Ha TenedOHHWUTE pasroBopu U
ANCTaHLMOHHATa KOMYHUKaLS:

OpyxectBoto Wealth Effect Management
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0.c.p., a.s. records the conversations and
communication relating to the reception,
transmission and execution of the Client’s
instructions, while a copy of the recording of
such conversation and communication with
the Client will be available upon request for
a period of five years, possibly seven years.

(the company Wealth Effect Management
0.c.p., a.s. specified in this article of this pre-
contractual information hereinafter as the
,LCcompany*)

System of protection of clients and
clients assets

While performing the activity of an
investment firm the Company is obliged to
secure adequate and satisfactory protection
of client assets, client’s financial instruments
and financial means entrusted to the
Company. For this purpose, the Company
has ensured and implemented adequate
and satisfactory measures in the form of
organizational measures and internal
directives, the application and compliance of
which ensures the highest possible level of
the protection of the client’s assets.

Investment guarantee fund (hereinafter as
the ,IGF*) is a legal entity established by the
Securities Act in order to secure the clients
assets. IGF serves to provide financial
compensation for inaccessible client assets
accepted by the Company as an investment
firm to perform the investment service
required by a client. GFI concentrates the
monetary contributions of the investment
firms and branches of foreign investment
firms and other entities in order to provide
compensations for inaccessible client assets
accepted by the investment firm or foreign
investment firm and/or other entity to provide
an investment service and deal with the
acquired monetary funds in accordance with
the Securities Act.
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o.c.p., a.s. 3anucea  TenegoHHUTE
pasroBOpU 1 AUCTAHLUNOHHATa KOMyHUKaLMSA
C KIMEeHTUTEe, CBbp3aHa C MOoryyYaBaHeTo,
M3NbYBAHETO U W3MBIHEHUETO Ha TEXHU
WHCTpykuun. Konme ot  TenedoHHuTE
pasroBOpu 1 ANCTaHUMOHHATa KOMyHUKaLms
C knueHTUTe wWe Obge Hamu4yHa, npu
nmouckeaHe, 3a nepuop oT NeT roAuHMW.

(apyxectBo Wealth Effect Management
0.C.p., a.S.,, € HapuM4yaHo B TO3M YNeH Ha
HacTosiwaTa NpeagoroBopHa MHopmauus
n no-gony ,ApyxecTtBoTo)

Cuctema 3a 3alimTa Ha KIWEHTUTE U
AKTUBUTE Ha KITMeHTuTe

lMpn wm3BbpWBaHE Ha AenHocTTa Ha
MHBecTMUMOHEH NocpeaHUK [pyXecTBOTO €
3a0b/HKEHO [Ja ocurypyu ageksaTHa MU
3agoBoONUTENHA 3aluTa Ha akTMBUTE Ha
KnueHTa, (OUHAHCOBUTE WHCTPYMEHTU Ha
KnneHTa 1 (UHAHCOBWUTE  CPEACTBa,
nosepeHn Ha [pyxectBoTO. 3a Tasu uen
OpyXecTBoTO € Oocurypuno u npwnarano
afekBaTHMU “n 3a40BOSIUTENTHM MepKu noa
dopmaTa Ha OpraHM3aLMOHHU MEPKU WU
BbTpeLWHN OUPEKTUBU, YMEeTO npunaraHe u
CbOTBETCTBME TrapaHTMpa Han-BMCOKOTO
Bb3MOXXHO HMBO Ha 3alyuTa Ha akTUBMTE Ha
KnueHTa.

@PoHABLT 3a rapaHTMpaHe Ha UHBECTULMUTE
(HapuuaH no-gony "®IU") e topuanyecko
nvue, ydpefeHo cbC 3akoHa 3a LeHHWUTe
KHWXa, ¢ uen obesnevyaBaHe Ha akTMBUTE Ha
knuenTtute. ®I'M cnyxu, 3a ga npegocrasu
dunHaHCOBa KOMMEHCauus 3a HeAOCTbMHM
aKTMBM  Ha  KIMEeHTa, npyetm ot
OpyxecTBOTO KaTo MHBecTMUMOHEH
NoCpenHuUK, 3a N3MbJIHEHWE Ha
WHBECTULMOHHATa Yycnyra, W3WckBaHa OT
KNMeHT. @I KoHUeHTpupa napuvHuUTE
BHOCKM, HamnpaBeHU OT WHBECTULMOHHUTE
nocpeaHuLM 1 KNOHOBETE Ha YyXXOeCTpaHHU
WHBECTULMOHHM MOCPEOHULN, KAaKTO U OT
apyrm  cybektn, 3a pga npegocTaBu
KOMMeHcaunM 3a HeJOCTbMHM aKkTUBM Ha
KnueHTa, npuetn oT WHBECTULMOHHMS
nocpenHuK unu YyXXOECTPaHHUS
WHBECTULIMOHEH MOCPEOHUK W/unu [pyro
nvue, 3a ga nNpefocTaBAT MHBECTULMOHHA
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Pursuant to the section 81 of the Securities
Act the client assets means funds and
financial instruments of a client entrusted to
the Company in relation to performance of
investment service or ancillary services
pursuant to section 6 subsection 2 letter a)
of the Securities Act, including the financial
instruments and funds obtained for these
values, if the client is:

a) a natural person, including a natural
person as an entrepreneur,

b) a foundation, non-investment fund,
non-profit organization providing
generally beneficial services, civil
association, or an association of
owners of residential and non-
residential premises,

c) a legal entity other than those
mentioned in letter b), except for
i. a bank, insurance company,

supplementary pension insurance
company, asset management
company including investment
fund assets, pension fund
management company including
pension fund assets, investment
firm other than a bank, central
depositary, stock  exchange,
commodity exchange, post office,
legal entity operating lotteries or
other similar games, Export-Import
bank of the Slovak Republic,

ii. a Slovak legal entity not mentioned
in point i. or a foreign legal entity,
which has at least partly same or
similar business activity as any of
the legal entities mentioned in
point i.,
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ycnyra v ga TeprysaT ¢ npuaobuT napmyHm
cpefacTBa B CbOTBETCTBME CbC 3akoHa 3a
LEHHUTE KHMXA.

CwrnacHo uneH 81 oT 3akoHa 3a LeHHUTE
KHWKa, aKTUBM Ha KIMeHTa O3HayaBa
cpeactBa M (PMHAHCOBM MHCTPYMEHTM Ha
KnueHTa, noBepeHn Ha [pyKecTBOTO BbB
Bpb3Ka C U3BbpLUBAHETO Ha MHBECTULMOHHA
ycnyra  unu - JONBAHUTENHUM  YCNyru
cbrnacHo uneH 6, anuHes 2, 6yksa a) oT
3akoHa 3a LEeHHUTEe KHWXa, BKIIOYMTENHO
(UHAHCOBM WHCTPYMEHTM W CpPeacTBa,
MOmy4YeHn 3a Te3n CTOMHOCTU, aKo KITMEHTbT
e:

a) duU3ndecko nuue, BKITHOYUTENHO

husnyecko nvue KaTo
npegnpvemav;
0) doHpauus, HEUHBECTULIMOHEH

doHA, opraHM3aums ¢ HecTonaHcka
uen, npegocTaeswa ycnyrm c
uwaeaneH xapaktep, rpaxgaHCcKo
CAPY)XEHME WINMU  CcOPYXEeHWe Ha
COBCTBEHMUNTE Ha KUIULLHU U
HEXWUIMULLHW NOMELLEHWS;

B) IOPUAMYECKO NULE, PasfMYHO OT
nocoyeHoto B OykBa 6), cC
U3KIIOYEHNE Ha

i. GaHka, 3acTpaxoBaTenHo
OpYyXecCTBo, APY>XeCTBO 3a
OOMbITHUTENHO NEeHCUOHHO
ocurypsisaHe, OpyXecTBO  3a
yrnpaBneHune Ha aKTunBM,
BKIHOYUTENHO aKTuBU Ha
MHBECTULNOHHN ¢oHaoBe,

NEHCUOHHOOCUTYPUTENHO
OPYKECTBO, BKMIOYMTEITHO aKTUBW
Ha NEeHCUOHHN ¢oHaoBe,
MHBECTULIMOHEH NoCpeaHUuK,
pasnuyeH oT OaHKa, LeHTpaneH
genosuTtap, doHgoBa  Bopca,
cTokoBa Oopca, MOLLUEHCKM KITOH,
IOPUAMNYECKO NNLLE, OpraHn3npaLlo
notapum nnu gpyru nogooHu urpw,
baHka 3a KM3HOC M BHOC Ha
Penybnuka CnoBakus;

ii. CfoBalLKO  opugudecko nuue,
KOETO He e MOCOYEHO B TOuKa i)
UM YYXXOEeCTPaHHO pUANYECKO
nvue, KOeTo uMa MNoHe 4YacTU4YHO
cbllaTa WM cxofgHa CTomnaHcka
nenHocT KaTo HsIKOE oT
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iii. a legal entity not mentioned in
point i. or ii., which must have its
financial statement audited
pursuant to the separate law,

iv. the state, a state budget-founded
organisation, a state budget-
supported organisation, state fund,
municipality, suporior territorial
unit and public administration
authorities,

V. a legal entity established by law
not covered by points i. to iv.,

Vi. a legal entity controlling the
investment firm or a foreign
investment firm, or which is
controlled pursuant to section 138
of the Securities Act by an
investment  firm or  foreign
investment firm in which, or in the
branch of which, the client assets
are maintained.

For the clients assets is considered also (i)
joint client assets which, according to
records made by by an investment firm or
foreign investment firm before a day when
the client assets became inaccessible
pursuant to section 82 subsection 1 of the
Securities Act, were kept for several clients,
with information on individual clients having
at least the extent specified in section 5 letter
a) of the Securities Act, (ii) assets in notarial
custody with an investment firm or foreign
investment firm, where the eligible
beneficiary of financial instruments or funds
in this custody is or should be a person,
whose client’s assets are protected under
the Securities Act, if before the date when
the client assets become inaccessible
pursuant to the section 82 subsection 1 of
the Securities Act, a notary administrating
this notarial custody deliveres a written
notice to the respective investment firm or
foreign investment  firm containing
information on eligible beneficiaries at least
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tOpUAMYECKUTE NKLa, NOCOYEHN B
TOuKa i);

iii. IOPUONYECKO fULEe, KOeTO He e
MOCOYEHO B TOYKA i) Unu i), YnnTO
duHaHcoBM oOT4eTM TpsibBa pJa

6boat  oauTMpaHM  CbIMNacHo
OTOEnNEH 3aKOH;

iv. AbpxaBaTa, opraHusauus,
duHaHcupaHa OT ObpXKaBHUS
orooxer, opraHusauus,

rnognomaraHa OT  AbpXXaBHUS
orooxerT, ObpXKaBeH doHa,
obwmHa, TepuTopManHa eguHuua
M opraHm Ha nybnuyHaTa
aAMUHUCTpaUNS;

V. lopuandecko  nuue,  ydpedeHo
CbrMacHO 3aKkoHa, KOeTO He e
o6xBaHaTO OT TOYKM i) O iv);

Vi. topnanvecko nuue, KoeTo
KOHTponmpa WHBECTULINOHHUS
NMOCPeaHUK UNn  YyXaecTpaHHO
MHBECTULUMOHHO [pYXeCTBO UK
KOETO Ce KOHTponupa CbrnacHo
uneH 138 ot 3akoHa 3a UeHHUTe
KHUKa oT WHBECTULIMOHEH
NOCPEdHNK WU YyXXOeCcTpaHHO
WHBECTULMOHHO  OPYXECTBO, B
KOETO WNM B YUNTO KINOH ce
ObpXaT akTUBUTE Ha KNMeHTa.

3a aKTuBM Ha KNMEHTUTE ce NMpuemMaT CbLUO
n: (i) CbBMECTHU KIMUMEHTCKWN aKkTUBU, KOUTO

cnopea OOKYMEeHTUTE, BOOEHN oT
WHBECTULNOHHUA nocpegHukK nnn
YyXXOeCTpPaHHOTO MHBECTULIMOHHO

OPYXKeCTBO, [feH, npeau  KIMEeHTCKUTe
aKTMBM Ja CTaHaT HeJoCTbMHW CbrhacHo
uneH 82, anuHes 1 ot 3akoHa 3a LEHHWUTEe
KHWKa, Ca ObpXaHWU 3a HAKOMKO KIWEHTa, C
WH(OPpMaUNs 3a MHOUBMAYANMHUTE KITNEHTH,
Mmalla noHe cTeneHTa, NocoYeHa B YreH 5,
OykBa a) OoT 3akoHa 3a LEeHHUTE KHWXa, ii)
aKTUMBUTE, CbXpaHABaHW NOA4 HOTapuarHo

noneynTencTeo oT WHBECTULIMOHEH
nocpeaHuK mnm YyXAeCTpaHHO
MHBECTULIMOHHO OPYXeCTBO, Korato
OonycTuMuaT 6eHednUneHT Ha
¢omHaHcoBUTE WHCTPYMEHTU unm

cpepcTeaTta no TakbB HauMH Ha CbXpaHeHne
e wnn TpAbBa ga Oboe nvue, YMMTO
KIMEHTCKM aKTUBM Ca 3allUTEeHN CbIMacHo
3akoHa 3a LEHHUTE KHWXa, ako npeau
JartaTta, Ha KOATO KIMEHTCKUTE aKTUBWU ca
cTaHanu HeOOCTbIMHU CbINacHo 4neH 82,
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in the extent specified in section 5 letter a) of
the Securities Act.

Inaccessible client assets means the client
assets taken over by (i) an investment firm
or a foreign investment firm, which was
declared for incapable to fulfil obligations
towards clients pursuant to section 86
subsection 3 of the Securities Act and/or (ii)
an investment firm or a foreign investment
firm, whose disposal with client’s assets was
suspended as a result of bankruptcy court
order in the bankruptcy proceedings
pursuant to the specific act, provided such
an order became enforceable before a
declaration pursuant to the section 86
subsection 3 of the Securities Act.

The Company provides the client with more
detailed information about system of
protection of client assets and terms of
provision of compensation through IGF in a
separate document ,Protection of clients
through IGF*.

Protection of financial instruments and
funds

Client’s assets entrusted to the Company
are not part of the Company’s assets. The
Company may not use the entrusted funds
and financial instruments of clients for the
benefit of the Company or for the benefit of
third parties.

Financail instruments or funds of the client
may be held on behalf of the Company by a
third party, but the liability of the Company to
the client’s assets is not thereby limited.
When selecting, determining and concluding
contracts with such a trhird party, the
Company proceeds with due care. The
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anvHes 1 oT 3akoHa 3a LEHHUTe KHUXa,
HOTapUyCHT, KOWTO agMUHUCTPUpa
HOTapManHoOTO MOMEeYUTENCTBO, WM3NpaTu
NMUCMEHO YBEAOMIIEHME [0 CbOTBETHUSA
WHBECTULIMOHEH nocpenHuk unu
YY>KOECTPaHHO MHBECTULMOHHO APYXKECTBO,
CbAbpPXaLlo MHGOpMaUUs 3a ONyCTUMUTE
6eHenUnEHTH, NMoHe B  CTEMNeHTa,
nocoyeHa B uneH 5, 6yksa a) ot 3akoHa 3a
LEeHHUTE KHMXa.

HepocTbnHM  KMMEHTCKM  aKkTMBM  ca
KNUWEHTCKUTEe akTusBu, npugobutn ot (i)
WHBECTULMOHEH NOCpeLHUK unm

YY>KOECTPaHHO MHBECTULMOHHO APYXKECTBO,
KoeTo € o006sBeHO 3a HecnocobHo pAa
M3NBbMHU 330bIMKEHUATA CU KbM KITUEHTU
cbrnacHo 4neH 86, annHes 3 oT 3akoHa 3a
LUeHHUTEe KHwka wu/mmm (i) MHBECTULMOHEH
rnocpenHuK unm YyXKOeCTpaHHO
VHBECTULIMOHHO OPYXecTBo, ymeto
pasnopexgaHe C aKkTMBUTE Ha KMWeHTa e
CMpsiHO B pe3ynTaT Ha cbAebHo pelueHune 3a
obsBaBaHe B HECBbCTOATENHOCT B
NpPou3BOACTBOTO MO HECHLCTOSATENHOCT Mo
cunarta Ha KOHKPeTHUS 3aKOH, Npu ycrnoBue
Ye TaKoBa pelUeHne e BNS3MOo B cuna, npeam
Jeknapauust no 4neH 86, anuHea 3 oOT
3akoHa 3a LieHHUTe KHUXa.

OpyXecTBOTO NpefocTaBsa Ha KIMeHTa no-
nogpo6Ha WHdopMmauus 3a cuctemaTa 3a

3alnTa Ha akKtmBute Ha KIneHTa U
ycnosusita 3a npegocTaBsHe Ha
obesweteHne upes S B oTaeneH

OOKYMeHT "3alimTa Ha KIMeHTUTe 4pes
ory”.

3awmTa Ha PUHAHCOBUTE UHCTPYMEHTU U
c¢oHaooBe

KnuenTckute aKTunBN, nosepeHn Ha
OpyxecTBOTO, HE Ca YacT OT aKTMBUTE Ha
OpyxecTtBoTO. [pyXecTBoTo He Moxe Aa
nu3nonsesa npegocrtaBeHUTe  PUHaAHCOBU
cpeactBa U (OUHAHCOBU WMHCTPYMEHTU Ha
KNUeHTn B nonsa Ha [pyxecTBOTO uMnn B
nonsa Ha TpeTu nuua.

PUHAHCOBUTE MHCTPYMEHTU UNN CPeacTBa
Ha KnneHTa Morat ga ce AbpXaTt OT MMeTo
Ha [lpyXecTBOTO OT TpeTa CTpaHa, HO
OTroBOpHOCTTAa Ha [IpyXecTBOTO  KbM
aKTMBUTE Ha KIIMEHTA He Ce orpaHu4yaBa OT
ToBa. [lpn wu3bopa, onpemensHeTo MU
CKJIIOYBAHETO Ha JOroBOpM C Takaea TpeTa
cTpaHa, [pyxecTBoTo cnegsa  Aa
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Company takes into account and regularly
verifies the expertise level and credibility of
the third party on the market and the
provisions of generally binding laws and
market practices relating to the holding of
financial instruments, which could have
adverse effect on client’s rights. If it is
allowed by the generally binding laws and
bylaws, the subject of which is the third
person and by which the third person is
governed, the financial instruments and
funds of the third party may be held in the
omnibus account. In such case, the risks of
pledge right on finantial instruments or
financial funds of the Client may exist, or
rights to a mutual set off in relation with this
instruments or financial funds may exist.

If the third party is the subject to the different
jurisdiction, other than jurisdiction of some of
the member states of the EU, the Investment
firm provides for the third party to be subject
to the similar laws in relation to the financial
funds and financial instruments of the Client.

Measures against conflict of interests

The company implemented, uses and
respects effective measures in order to
prevent conflict of interests. The aim of these
measures is to handle the conflict of
interests in a way, which minimizes the risk
of harm of client’s interests to the lowest
possible level or eliminates it completely.
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V.

npoueaupa c HaanexHa rpuxa.
OpyxecTBoTO B3emMa no4 BHUMaHue W
penoBHO NPOBEpPsiBa HUBOTO Ha eKkcrepTu3a
1 OOBEPMETO Ha TpeTaTa CTpaHa Ha nasapa
1 pasnopenbute Ha obLLO3aabIDKUTENHUTE
3aKOHM M NasapHM NPaKTUKW, CBbP3aHu C
npuTEXaBaHeTo Ha drHaHcoBM
WHCTPYMEHTM, KOMTO MoraT da wumaTt
HebnaronpuaTeH edekT BbpXy npaBaTa Ha
KIMEHTa. Ako e NO3BOSIEHO oT
obL03aabIKUTENHNTE 3aKOHMU "
NnoA3akoHOBM HOPMAaTUBHM aKTOBe, criopea
KOWTO ce yrnpaBnsiBa 4eNHOCTTa Ha TPETOTO
nMue n CbIMacHO KOUTO ce ynpaensiBa
TPEToTO Nuue, PUHAHCOBUTE UHCTPYMEHTU
W cpeacTtBaTta, ObpXKaHu OT TPEeToTo Nnuue,
mMoraT ga ObaaT AbpXaHW B OMHUOYC
cmeTka. B 1031 cnyyain, morat ga Bb3HUKHAT
pUCKOBE CBbp3aHW C obesneynTanHuTe
npaea Bbpxy UHAHCOBUTE WCTPYMEHTU
unn duHaHcoBUTE cpecTBa Ha KnuHeTa.
MoraT ga Bb3HUKHAT U PUCKOBE CBbp3aHu C
onpegeneHn obWM KOMMeHcauMn BbPXY
(rHaHcoBUTE WNHCTPYMEHTU unm
dunHaHcoBUTE CpeacTBa.

B TO3M cnyyain, moraT ga Bb3HUKHAT
puckoBe CBbp3aHW C obesnevnTanHuTe
npaea BbpXy UHAHCOBUTE WCTPYMEHTU
unm UHaAHCOBUTE CPEACTBa Ha KIMHETa.
MoraT ga Bb3HMKHAT U PUCKOBE CBbP3aHU C
onpegeneHn obuwm KOMMeHcaumm BbPXY
duHaHCcoBUTE WHCTPYMEHTU nnu
duHaHcoBUTE cpeacTea. Ako TpeTaTa
CTpaHa e c gpyra pucankuus, pasnmyHa ot

Tasn Ha cTpaHuTe uneHkn Ha EC,
WHBECTULMOHHMAT  MOCPEAHUK  UrpaeLy
ponsta Ha TpeTa cTpaHa, wWe 6bae

TpPeTUpaH kaTto 06EKT OTFOBOPEH MO CbLUUTe
3aKOHMW, OTHacsWM ce [0 bUHaHcoBUTe
WHCTPYMEHTU MUNU (PUHAHCOBUTE cpeacTBa
Ha KrnueHTa.

Mepku cpelyy KOH(NUKTU Ha HTepecH

IpyXecTBOTO peanuavpa, W3nonssa u
cnasBa edqeKkTMBHM Mepku, 3a [da
NnpegoTBpaTM  KOHMIMKT Ha  WMHTEpecw.
Llenta Ha Tean Mepku e [da ce cnpasu C
KOH(IIMKTA Ha MHTEpPEecK Mo HauyuH, KOWTO
cBexaa 40 MUHMMYM pucKa OT yBpexaaHe
Ha UHTEPecuTe Ha KNueHTa A0 Hal-HUCKOTO
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Measures against conflict of interests
include restrictions and control of the
personal transactions of individual persons
of the trader, the separation of powers of
employees of the company who perform
transactions and settlement of the
transactions, measures in order to handle
conflict of interests in case a conflict of
interests arises, the obligation to inform the
client about the nature and source of conflict
of interests before provision of investment
service or performance of activity and to
secure equal and fair treatment of each
client. Because the Company is not trading
on its own behalf, conflict of interests in
realisation of transactions on behalf of the
client and on behalf of the company is
excluded.

More detailed information on the Company’s
measures against conflict of interests is
contained in a separate document
.Measures against conflict of interests,
Prohibition of the use of confidential
information and the Obligation to maintain
confidentiality”, which is wupon client’s
request presented to client in the registered
office of the Company or in any of its
branches.

Information obligations of the Company
and provision of information to clients

Pursuant to provisions of the section 73j of
the Securities Act the Company, as an
investment firm, is obliged to provide clients
with adequate reports on provided
investment services, in particular information
on the costs associated with the transactions
and services undertaken on behalf of the
client.

If the Company provides the investment
service of Portfolio management, the
Company is obliged to provide the client with
regular reports on activities related to
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Bb3MOXHO HMBO WKW TO eNnnMUHUPa
HaMbIIHO.

MepknTe cpelly KOHMNWKTU Ha WMHTepecwu
BKIIOYBAT OrPaHUYEHNs] U KOHTPON BBbPXY
NWYHWTE cOernku Ha OoTAeNnHWTe nuua Ha
TbproBeLa, pasgensHe Ha npaBoMoluMsTa
Ha CNyXMTenuTe Ha [OpYXeCcTBOTO, KOUTO
M3BbPLUBAT  COEMKU n n3BbpLUBAT
CETBINIMBHT Ha CAEMNKU, MEPKM 3a CrpaBsiHe
C KOH(PNMKTM Ha WHTEepecu B criyyam ue
Bb3HUKHE  KOH(NMKT  Ha  UMHTepecw,
3a0b/DKeHMeTo  3a  MHGOpMUpaHe  Ha
KNMeHTa 3a eCcTecTBOTO M M3TOYHMKA Ha
KOHNNKT Ha NHTEpecw, npeam
npegocTaBsAHETO Ha  MHBECTMUMOHHATA
ycnyra wnu u3BbpLUBAaHETO Ha [OEeWHOCT,
KakTo M rapaHTupaHe Ha pPaBHOMPaBHOTO U
YECTHO TpeTMpaHe Ha BCEKU KIMEHT. Tbi
kaTto [JpyXeCTBOTO He TbpryBa OT CBOE uUme,
N3KMNoYBa Ce KOHQIMKT Ha WHTepecu npu
OCblLUECTBSIBAHE Ha COENKM OT MMETO Ha
KIIMEHTa M OT UMETO Ha OPY>KECTBOTO.

Mo-nogpobHa nHdopmMauma 3a MepKUTe Ha
OpyxecTBOTO cpelly KOHMMMKTUTE Ha
MHTEpPECH Ce CbAbPXa B OTAENEH JOKYMEHT
"Mepkn cpelly KOHMNUKT Ha WHTepecw,
3abpaHa 3a v3nonsBaHe Ha NoBepuTenHa
Hdopmaums 1 3agbrmkeHne 3a 3ana3BaHe
Ha noBepuTenHocTTa", KOWTO MO UCKaHe OT
CTpaHa Ha KnvMeHTa, Moxe pJa 6Obae
npegocTaBeH Ha KINMEHTa B CeAanvLeTo Ha
OpyKecTBOTO MMM B HAKOW OT HEroBuUTE
KITOHOBE.

UHdopmaumnoHHN 3aAbIKeHns Ha
OpyxecTBOTO UM npepocTtaBAHe Ha
MHdOpMaLMA Ha KIINeHTUTe

CbrnacHo pasnopenbuTte Ha uneH 73n oT
3aKkoHa 3a UeHHWUTe KHWXa, [OpyecTBOTO
KaTo MHBECTULMOHEH MOCPELAHUK € OITbXHO
4a npefocTtaBs Ha KNWEHTUTE afeKBaTHU
OT4YETU 3a NPEAOCTaBEHNTE MHBECTULMOHHM
ycnyru, no-cneumanHo uHdopmauusa 3a
pasxoguTe, CBbp3aHM C TpaH3akuuuTe WU
YyCIyrute, W3BbLPLIBAHM OT MMETO Ha
KIMeHTa.

Ako OpyxecTBOTO npegocrass
WMHBECTULMOHHA Yycryra Mo yrnpasrieHue Ha
noptdenn, [OpyxecTBoTo € AMbXHO Aa
npenocTaBs Ha KNMeHTa peoBHM OTHETH 3a
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portfolio management performed on behalf
of the client on a durable medium. These
reports must contain information pursuant to
the section 73k subsection 2 of the
Securities Act. The Company provides these
reports to retail clients once every three
months. The Client may decide that the
client will receive information on individual
performed transactions according to the
following paragraph.

If the Company, on behalf of the client,
executed an instruction other than
instruction related to portfolio management
service, the Company is obliged to provide a
retail client with report confirming execution
of the instruction (confirmation) at latest on
the first business day following its execution
or, if the Company received the confirmation
from a third person, at latest on the first
business day following receipt of a
confirmation from such a person. The
Company is also obliged to provide client,
upon his request, with information on status
of his instruction. This information must
contain requirements pursuant to the section
73] subsection 5 of the Securities Act. The
Company provides these reports by e-mail.

The Company that holds client financial
instruments or funds is oblige to provide a
client at least once a year on a durable
medium with the statement on financial
instruments and/or funds. The statement
must contain information according to the
section 73l subsection 3 of the Securities
Act, unless such information is provided in
other periodic statement.

Where the portfolio of a client includes the
proceeds of one or more unsettled
transactions, the Company may provide the
information on financial instruments or funds
as of the transaction date or settlement date,
provided that all information in the statement
are to the same date.
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OEVHOCTUTE, CBbP3aHu C ynpaBreHneTo Ha
noptdenna, u3BbpLWEHN OT WUMETO Ha
KIIMEHTa, Ha TpaeH Hocuten. Tesn oT4eTu
TpsibBa ga cbaobpkar  MHGOopMauus
cbrnacHo 4YneH 73k, anvdes 2 oT 3akoHa 3a
LEeHHNTE KHWkKa. [pyKecTBOTO NMpefocTaes
Te3an OoT4eTn Ha HenpodecnoHanHuTe
KIMEHTN BeOHBbX Ha BCEKM Tpu Meceua.
KnneHTbT MOXe Aa pelun, Ye KNNEHTBLT Wwe
nony4yn wuHgopMaums 3a W3BbPLUEHUTE
OTOENHW CcAenkn CbrnacHo crneasalius

naparpad.

Ako [py>KeCTBOTO € U3MBIHWIO OT UMETO Ha
KNMeHTa  WMHCTPYKUMs,  pasnuMyHa  oT
WHCTPYKUUSA, CBbp3aHa C ycnyrata no
ynpasneHune Ha noptdenn, [OpyxecTtBoTo e

ANBbXKHO aa npepocrasu Ha
HenpodecnoHanHus KNMUeHT OTYeT,
yAooCTOBepsiBaLL N3NbIIHEHMETO Ha

WHCTPYKUMSATa (NOTBBbPXKAEHUE) HaW-KbCHO
Ha  nNbpBUA paboteH pgeH, cneg
M3NbIAHEHMETO WM ako [pyXecTBOTO
nonyyaBa MNOTBbPXAEHME OT TPeTo nuue,
Hal-KbCHO Ha MbpBuA paboTeH AeH, cnen
nonyvyaBaHe Ha MOTBBbPXAEHMETO OT TOBa
nvue. OpyXKecTBOTO CbLO Taka € ANMbXHO
Aa npegocTaBM Ha KveHTa, MO HEeroso
uckaHe, uWHdopmMaums 3a crTatyca Ha
WHCTPpyKUusaTa My. Tasn uHdopmaums
TpAbBa ga  CbabpKa  M3MCKBaHUATA
CbrnacHo 4yneH 73u, annHesa 5 oT 3akoHa 3a
LeHHUTe kKHwxka. [pyKecTBOTO npegocTaBs
Te3n OT4ETM MO eNneKkTPOHHa MoLua.

[pyxecTBOoTO, KOETO ObpXW (UHAHCOBU
WHCTPYMEHTU UNWN CPEeACTBa Ha KIWeHTa, e
3a0blKEHO da npefocTaBs Ha KNMeHTa
Hal-mManko BeAHbX TrOAMWHO Ha TpaeH
HocuTen oTyeT 3a dunHaHcoBUTE
WHCTPYMEHTU u/unu cpepactearta. OTyeTbT
TpsbBa [Oa cbabpxa WHpopmauuaTta
CbrnacHo 4YneH 73n, anuHes 3 oT 3akoHa 3a
LEeHHUTe  KHWXKa, OCBEeH ako  Tasu
WHpopmaumns e npepocrtaBeHa B Apyr
nepuoanyeH oT4yeT.

Korato noptdennbT Ha KNWEHT BKMO4Ba
npuxoauTe OT e[iHa UINu NoBeye HeypeaeHu
caenku, JpyxectBoTO MOXe ia NpeoCTaBu
MHdopMaLns 3a dnHaHcoBuUTE
WHCTPYMEHTU 1nn cpeactBaTa KbM faTtaTa
Ha coenkata vnn gatata Ha CeTblIMEeHTa,
npu ycrnosuwe 4e uanata uHdopmauus,
CcbObpXalla ce B OTYETa, € KbM ChbluaTa
aara.
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Selected information for the portfolio VI
management service and investment
advice

Selected information about the Company
and services provided by the Company for
retail client in relation to the portfolio
management service:
the Company will evaluate the financial
instruments in the client’s portfolio daily
by the fair value for which the security is
traded in the stock market on a day when
it was evaluated,

in case if the approved investment
strategy enables it, the Company can
secure deposit of the client’s funds on
term accounts in banks,

the Company compares portfolio
performance as a positive (in case of loss
a negative) difference between the
selected benchmark and client’s portfolio
always at the end of the reported period.
The Benchmark is a stock or other
appropriately selected index specified in
the approved investment strategy,

according to the individual approved
investment strategies, to the client’s
portfolio can be added particularly but not
exclusively shares, ETF, depositary
receipts, participation certificates, bonds
and other securities traded on the stock
market; where two kinds of transactions
will be performed, namely purchase and
sale,

in case the Client’s funds will be invested
in securities denominated in other
currency as the Euro in accordance with
the approved investment strategy, the
investment will be exposed to the rate
risk,

the sole purpose of client’s portfolio
management is to increase the value;
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M3bpaHa uHdopmauma 3a ycnyrure:
ynpasrneHue Ha noptdenn 7]
MHBECTULMOHHU KOHCYyNTaumm

N3bpaHa mHpopmauusa 3a [OpyxecTBOTO u
ycnyrute, npegocTtaBsiHA OT [pyecTBOTO
3a HenpodecnoHarnHn KNMeHT BbB Bpb3ka
C ycnyrarta 3a ynpasrieHue Ha nopTdensn:
[pyxecTBOTO Le oueHsBa eXegHEBHO
duHaHcoBUTE WHCTPYMEHTU B
noptdenna Ha KnueHTa no
cnpaBegnmBata CTOWHOCT, 3a KOSATO
LUEeHHUTEe KHWKa Cce Tbprysat Ha
¢doHaoBMS Nasap B OeHs, B KOMTO ca
OLEHeHU;
B cnyyan, ye opobpeHaTa
WHBECTULMOHHA cTpaTerys no3BonsiBa
TOBa, [pyKecTBOTO MOXe Aa OCurypu
4enosnT Ha cpefcTBaTa Ha KnveHTa no
CPOYHMN CMETKM B BaHKu;
[pyxecTBOTO cpaBHSABa NpeacTaBsiHETO
Ha nopTdenna kaTto nonoxurenHa (npu
3aryba - oTpuuartenHa) pasnuka Mexay
n3bpaHus 6eHumapk n nopTdenna Ha
KNMeHTa, BMHArM B Kpas Ha OTYETHUS
nepuon. beHumMapkbT € OoHOoB WK
Apyr nogxogswo wu3bpaH  UMHAEKC,
nocoyeH B ogobpeHaTa MHBECTULMOHHA
cTparterus;
CbIrMacHO WHAUBMAYaNHUTE 0[06peHU
WHBECTULIMOHHU cTpareruu KbM
noptdenna Ha KnueHTa morat ga ce
npubaBAaT  no-cneumanHo, HO  He
N3KIMIOYNTESTHO, akymu, B6opcoBo
TbpryBaHu doHaoBe IETFs/,
4eno3nTapHy pasnnckn, cepTudukaTti
3a yyacTtue, obnuraumMm v gpyru LUEeHHU
KHWXa, TbPryBaHn Ha poHO0BMSA Nas3ap;
KbOeTo e ce u3BbplwBaT [Ba Buaa
COEnKN, a UMEHHO NOKyMKa 1 npogaxba;
B CNny4yan, 4ye CpeAcTBaTa Ha KnuMeHTta
6boaT uMHBECTUpaHM BbB (UHAHCOBU
WHCTPYMEHTM  OEHOMMHMPAHUW  BbB
Banyta pasnudyHa oT EBpo, B
CbOTBETCTBME C 0gobpeHaTa OT KNneHTa
MHBecTUUnoHHa Ctparerus,
MHBECTULMMTE LWe 6baaT M3NMOoXeHU Ha
T.H. JInxseH puck.
e[MHCTBeHaTa LieNn Ha yrnpaBfieHNeTo Ha
nopTdensa Ha KnMeHTa e ga ce nosuLLIn



- mEm
WEALTH EFFECT

MANAGEMENT
0.c.p.

while the Company manages the
portfolio, the company takes into account
individual risk levels accordingly, in
relation to the approved investment
strategy.

Selected information on the Investment firm and
services provided by the Investment firm for the
retail client in reation to the providing of the
investment advice:

- the Investment firm consideres providing
of investment advice services for
independent, because it does not accept
and does not keep any incentives from
the third parties related with providing of
this service,

- financial instruments, that can be
recommended by the Investment firm by
provision of this service:

- shares, bonds, ETF, depositary receipts
and structured financial instruments, the
underlying assets of which are formed by
one, more or by the file of above
mentioned financial instruments,

- the Investment firm does not have any
close legal and economic relationship
with the issuers and the providers of the
above mentioned financial instruments,
and the Investment firm is not
interconnected with them.

- the prime interest of the Investment firm
is to fullfil the investment goal specified
by the Client, while the factors taken into
account by the selection process, used
by the Investment firm by advising the
financial instruments, may be different for
specific clients, however common factors
are: relevant risks, costs and difficulty of
the financial instruments,

CTOMHOCTTA;  JokaTto  [pyXecTBOTO
ynpaensiea noptdenna, [pyxecTBoTo
B3nMa nog BHMMaHUe CbOTBETHO
WHOVBUAYaNHUTE PUCKOBM HUBA BbB
Bpb3ka C oaobpeHaTa WHBECTULMOHHA
cTpartervs.

N3bpaHa wuHdopmauusa 3a VIHBECTULMOHHUSA
NnocpegHuK W  ycnyrute, npegocTtaBsHU OT
OpyxecTBOTO 3a HenpodecuoHanHn KINEHTH,
BbB Bpb3ka C Yycrnyrata MWHBECTMUMOHHA

KOHCYyNnTauuna:
- MHBECTULUMOHHMAT nocpegHnK cyuta
npenocraBAaHuUTE MHBECTULIMOHHN

KOHCynTauum 3a HesaBUCUMW, T.K. He
nonyyaBa Bb3HarpaxgeHue un HAMa
[AOroBOPKM 3a TakoBa Bb3HarpaxgeHue ¢
TPeTUn CTpaHu, KOUTO nNpenocTaBaT
TakuBa KOHCYNnTaLuum.

- ®VHaHCOBUTE  WHCTPYMEHTWU,  KOUTO
mMoraT pda Obgar npenopbyYaHn OT
WHBECTULUMOHHUSA  MOCPEOHUK,  BbB
Bpb3Ka c WHBECTULMNOHHUTE
KOHCynTauum ca:

- aKkumu, obnuraumm, 60pcoBO TbpryBaHu
oHOoBe, [eno3nTapHM pasnuckn K
CTPYKTYpVpaHu drHaHCoBM
WHCTPYMEHTW,  aKTMBM  KOWTO  ca
CTPYKTYpPUpaHu OT €AMH Wnu noseye OT
n3bpoeHnTe no-rope PUHaHCOBMK
WHCTPYMEHTW.

- WHBECTMUMOHHMAT  NOCpeaHuK  HAMa
6nn3KM IOPUONYECKN UM MKOHOMUYECKN
BPB3KM C EMUTEHTUTE U bupmuTe, KOMTO
npegocTaBdAT cnomeHatuTe B
npeaxoaHns ab3au, dmHaHcoBU
WHCTPYMEHTU. [pyXecTBOTO He e
CBbP3aHO MO HUKAKBbB HauMH C TAX.

- [NbpBocTeneHeH NHTepec Ha
WHBECTULMOHHNS  MOCpeaHuK € Ada
M3NbMHW omnpeferneHaTa oOT KIMeHTa
WHBECTULMOHHA Uen, Kato daktopuTe
KOUTO OpY>KXeCTBOTO B3vMa npeasua npu
npenopbkaTa 3a drHaHcoBUTE
WHCTPYMEHTUN, MOXe Aa ce pasnuyaBaT
3a BCeKkW oTAeneH knueHTt. Hesasucumo
OT TOBa 32 OCHOBHM (haKToOpu ce cunTarT:
noaxodsill, pWCK, MPUCBLUM pas3xogu u
CIOXXHOCT Ha dnHaHcoBUTE
WHCTPYMEHTH.
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- the Investment firm assess the suitability MHBECTULUMOHHUAT NOCPEAHUK OLeHsiBa

for the Client quarterly, or in case of the
adverse development, when the value of
the whole Client’s portfolio drops by 10
%, while the portfolio is considered as
whole,

the Client is notified on updated
recommendations in writing.

VIl. Selected financial instruments and

specific risks involved

Description of shares and depositary
receipts

Share means a security which gives to the
owner of the share (shareholder) the right to
participate in the management of the
company, in its profit and in its liquidation
assets in case of dissolution of the company.
The shareholder has no right to require from
the issuer (issuer of security) to pay the
nominal value of the share, the share can be
sold only for the current market rate. The
yield from possession of the share may be a
dividend (its amount depends on the profit of
the joint-stock company) and the capital
profit or loss (difference between the
purchase price and sale price for the share).

Depositary receipt — (e.g. American / Global
Depositary Receipt) — is a bank certificate,
representing ownership of shares of a
foreign joint-stock company, which is traded
on the financial markets in several countries.
The issuer of the depositary receipt is a
foreign bank or its branch, which owns
shares of a foreign joint-stock company. One
depositary receipt represents one or more
shares of a foreign joint-stock company. A
right to a dividend is connected to the
depositary receipt. Risks related to these
securities are the same as risks related to
the shares; the liquidity risk can be higher
than in case of individual shares.
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aKTyarnHocTTa Ha npenopbkuTe
TPUMECEYHO NN Mpu HebnaronpusTHO
pasBuTMe, Korato CTOMHOCTTa Ha
noptdenna Ha knueHTa cnagHe ¢ 10%.
KnueHTtsT ce yBegomsiBa 3a
akTyanusaumsita Ha MpenopbkuTe B
MMCMEH BUA.

II. A36paHn pUHAHCOBU MHCTPYMEHTU M

cneundunyHn puckoBe

OnucaHne Ha _akuuu U1 OenosutapHu
pasnucku.

AKUMS 03Ha4yaBa LIEHHa KHUra, Kosito JaBsa
Ha coOCTBEHMKa Ha akumsita (akumoHepa)
npaBoTO Aa ydacTBa B YNpaBfieHUETO Ha
OPYXecTBOTO, B nevyanbata My U B
NNKBUOAUMOHHUTE MY akTMBM B Cryval Ha
npekparsasaHe Ha OpYXeCcTBOTO.
AKUMOHEPBT HAMa MpaBO ga uM3ucka oT
eMUTEHTa (EMUTEHT Ha LIEeHHM KHWXKa) ga
nnaTty HoMUHanHaTa CTOMHOCT Ha akuusTa,
a akuuaTa moxe ga Obae npogageH camo
Ha Tekylla nasapHa ueHa. [JoxogHocTTta oT
npuUTEeXaBaHeTO Ha akuusaTa Moxe aa obae
OVBUOEHT (cymaTta My 3aBucu oT nevanbara
Ha aKLMOHEPHOTO APYXeCTBO) n
Kanutanoeata neyanba wnu  3aryba
(pasnukaTa Mexagy nokynHata ueHa Wu
npogakHaTa LeHa Ha akuuara).

[enosutapHa pasnucka /Hanpumep
AmepukaHcka - ADR wnu  [nobanHa
genosuTtapHa pasnucka - GDR/ e 6aHkoB
cepTudukar, npeacTasnsisaly

cobcTBeHOCTTa BbPXY aKumm Ha
YYXXOECTPaHHO  aKLUMOHEPHO  APYXeCTBO,
TbpryBaHo Ha duHaHCOBMTE nasapu B
HSAKOJTKO CcTpaHu. EMUTEHTBT Ha
Oeno3nTapHW pasnucku e YyxaecTpaHHa
6aHKa N HeMHUAT KIOH, KOWTO NpuTeXaBa
aKkuum Ha  YyxgecTpaHHO  aKUUOHEepHO
apyxectso. EgoHa penoautapHa pasnucka
npeacTaBnsBa e4Ha Unu nosevye akumMm Ha
YYXKOECTPaHHO  aKUMOHEPHO  APY>XEeCTBO.
[denosutapHute  pasnucku  npuTexasart
npaBo Ha AMBMAEHT. PuckoBeTe, CBbp3aHn
C Te3n (PUHAHCOBM WHCTPYMEHTW, ca
CblUUTEe KaToO pPUCKOBETE, CBbp3aHM C
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Risks related to trading with shares,

depositary receipts:

- equity risk means the risk of loss of
value of the investment as the result of
the change of price of the share in the
stock market,

- market risk means the risk of loss of
value of the investment as the result of
general drop down of the stock market,

- liquidity risk means the risk that the
share cannot be sold for money in the
stock market in due time or for an
adequate price,

- currency risk — in case if the share is
nominated in other currency than in
EUR, its value can decrease due to the
changed exchange rate of the local
currency to the currency in which the
share is nominated,

- risk of the issuer means the risk of the
change of the market perception of the
issuer of the share,

- inflation risk causes that the amount of
obligation of the issuer to pay the debt in
certain currency has a lower fair value
than in the time of investment due to
higher inflation of this currency,

- eventrisk means the risk of loss of value
of the share due to any event outside the
financial markets, for example a natural
disaster, taking over of the firm having
issued the share or any regulatory
changes.

In respect of the shares, depositary receipts,
neither the return of the paid investment nor
regular payment of dividend is guaranteed.
The amount thereof depends on the issuer’s
economic results and from the decisions of
the general meeting. The value of the shares
may fluctuate also according to the value of
assets and economic result of the issuer.
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akuuuTe; NUKBUOHUAT PUCK MOxe aa bbae
Mo-BMCOK, OTKOMKOTO B  Crnydanh Ha
WHAMBUAYANHW akuuu.

PuckoBe, cBbp3aHu C TbproBusiTa ¢ akLmm u

Oeno3vnTapHy pasnucku:

- KanuTarnoB PWUCK O3HayaBa PUCKbT OT
3aryba Ha CTOMHOCT Ha MHBeCTULUMsTa B
pe3yntaT Ha MpoMsHaTa B LeHaTa Ha
akumaTa Ha poHOOoBMSA Nasap;

- nasapeH pucK o3Ha4vaBa puCK OT 3aryba
Ha CTOMHOCTTa Ha WHBECTUUMSTA B
pesyntaT Ha obwo nagaHe Ha
doHOoBUS nasap;

- JNWKBMOEH pPUCK O3HayaBa PUCKBT
akumaTa ga He Moxe pa 6bge
npogageHa 3a napu Ha oHOOoBMSA
nasap B CPOK N 3a agekBaTHa LieHa;

- BarnyTeH puUCK - B Crny4an, 4ye akuusita e
HOMMHUpaHa B Apyra BanyTa, a He B
€BpO, HemHata CTOMHOCT MOXe Aa
Hamanee nopagu NpomMsiHa B 06MeHHMsA
KypC Ha MecTHata Banyta KbM
Banytata, B KOATO € HOMUWHUpaHa
akuuaTa;

- PWUCK Ha eMUTEHTa O03HadaBa PUCKLT OT
npoMsiHaTa Ha Nas3apHOTO Bb3NpUATHE
Ha eMUTEeHTa Ha aKkuMATa;

- WHGMAUNOHHUAT PUCK BOAM 40 TOBA, Ye
pasMepbT Ha 3agb/PKEHMETO  Ha
eMuUTeHTa [fJa wusnnatu gbira B
onpegeneHa Banyta wuma Mno-HUCKa
crnpaBegnimBa CTOMHOCT, OTKOMKOTO B
MOMEHTa Ha MHBECTULMATA, Nopaaun no-
BMCOKaTa uHdauus Ha Tasu BanyTa;

- "puck Ha cbbuTMeTOo" 03Ha4aBa puUck OT
3aryba Ha CTOMHOCTTA Ha akuusTa,
ObIDKall ce Ha BCSAKO CbOWTME U3BBH
duHaHCOBMTE  nasapu,  Hanpumep
npupogHo ©OepncTBue, nornbllaHe Ha
OPYXeCTBOTO, KOETO € u3gano akumsaTa,
UIn perynaTopHun NPOMeEHM.

Mo OTHOLLEHMNE Ha akuuure,

Aeno3nTapHnTe pasnuckun He e rapaHTMpaHo

HATO Bb3BPbLYAHETO Ha nraTeHaTa

WHBECTULNSA, HUTO PEdOBHOTO M3nnaiiaHe

Ha guBMaeHT. PasmepbT MM 3aBucuM OT

VMKOHOMWYECKUTE pe3ynTaTv Ha eMUTEHTA U

OT pelweHnsTa Ha obuwoTto cbbpaHue.

CTOMHOCTTa Ha akuMuTe MoXe Aa Bapupa u
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Maximum loss, which may be incurred by
the client in case of purchase of shares, is
limited by the amount of his initial
investment.

Description of debt securities (bonds)

Debt security means a security, the holder of
which has the right to claim repayment of the
outstanding amount in the nominal value
and payment of interest revenues thereto as
of certain date, and represents the obligation
of the person entitled to to issue the debt
securities (issuer) to fulfil these obligations.
Issuer of debt securities may be various
entities, for example countries, towns and
municipalities, banks, private enterprises.
The issuer is obliged to repay the issued
debt securities in their nominal value in a
single instalment as of the specific date or in
instalments on several dates. Interest
revenue from bonds is as a rule determined
by fixed interest rate, floating interest rate or
zero interest, when the revenue is
determined only by the difference between
the purchase price of the bond and price of
the bond while selling or purchasing the
bond.

Risks related to trading with debt securities
(bonds):

Trading with debt securities is connected
with the risk of decrease of value of the debt
security against the price, for which the
holder acquired it, as well as with fulfilment
of the obligation of the issuer. The value of
debt securities depends on several factors
and risks, which as a rule affect the value or
increase the risk from non-performance of
issuer’s obligation, are in particular:
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cnopeg CTOMHOCTTA Ha  akTMBUTE U
MKOHOMUYECKMA pe3yntat Ha eMUTeHTa.
MakcumanHata 3aryba, KOATO MOXe [fa
Bb3HMKHE 3a KNMEHTa MNpu 3aKyrnyBaHe Ha
akumMmM, e orpaHuMdyeHa [0 pasmepa Ha
MbpBOHAYanHaTa My MHBECTULMUS.

OnvcaHve Ha ObNTOBWM LIEHHW KHWXa
(obnuraunm)

OdbnroBa kHUra os3HavaBa LEHHa KHUra,
YWWATO npuTexaten MMma npaBoTO Aa McKa
BpbllaHe Ha gbfkumata cyma B
HOMUHanHata CTOWHOCT W u3nnawiaHe Ha
npuxoam OT JNUXBU KbM  Hes  KbM
onpedeneHa gata W npeacTaBnsBa
3a4bJ/PKEHMETO Ha nuueTo, KoeTo uMma
npaBo Aa eMUTHpa AbAroBUTE LIEHHW KHUXa
(eMuUTeHT), ga U3NbiHN Te3n 3a4bIHKEHMS.
EmMuTeHTUTE Ha ObAroBM LEHHW KHWXa
moraT gda Obgar pasnuuHn  cybekTw,
Hanpumep AbpxXasu, rpagose N OOLWMHW,
6aHKkKn, YacTHW npeanpuATua. EMuTeHTsT €
ONbXeH Aa nannatm eMMTUpaHuTe Abrosu
LEHHN KHWXa B HOMWHAarHa CTOMHOCT, Ha
e[JHa BHOCKa, KbM KOHKpeTHaTa AgaTa unm Ha
BHOCKM Ha Hskonko gatu. [Npuxogute oT
nMxen OT obnuraumm OOMKHOBEHO ce
onpenenat ot dMKCUpaH NIMXBEH NPOLEHT,
nnaBall nUWXBEH MNPOLEHT WM Hynesa
nuxBea, KoraTto NpMxoabT Ce onpegens camo
OT pasnukaTa Mexay MoKyrnHaTta ueHa Ha
obnuraumsaTa v ueHaTta Ha obnuraumsaTa npu
npogaxbarta unu nokynkaTa Ha
obnuraumaTa.

PuckoBe, cBbp3aHM C TbproBusita C
ABbITOBU LIEHHU KHIKA (0Gnuraumn):
TbproBusATa C ABLMATOBU LIEHHU KHUMXA €
CBbp3aHa C pucka OT HamansBaHe Ha
CTOMHOCTTA Ha [Abhrosata LEHHa KHura
CNpsAMO LieHaTa, 3a KOATO NpUTeXaTenaT g e
npuaobun, Kakto M MpW U3MNbIHEHWE Ha
3agbrkeHneTo Ha emuteHTa. CTonHOCTTa
Ha [ObNroOBUTE LEHHW KHWXa 3aBucu OT
HAKOMNKO bakTopa M PUCKOBETE, KOUTO KaTo
npaBuUNo BNUSAAT Ha CTOWHOCTTA  WUNU
yBenuyaeaT pucka OT HeusMbiiHEHWe Ha
3a0b/HKEeHMeTo Ha emuTeHTa, ca no-
crieyuarnHo:
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interest risk means the risk of drop in
value of the debt security as a result of
changed interest rates, when in case of
increase of the interest rates, the value
of the debt security usually falls down,

credit risk means the risk of drop in value
of the debt security due to changed
market perception of the
creditworthiness of the issuer and the
risk of failure to fulfil the obligations by
the issuer,

market risk means the risk of drop in
value of the debt security due to overall
drop down of the market with debt
securities,

risk of reinvestment arises from the fact
that in the event of drop down of interest
rates, the regular proceeds from debt
securities  (coupons  or  regular
repayment of debt) are reinvested for
lower interest rates reducing the
proceeds of the holder of the debt
security,

risk of calling the debt security is in the
event that the debt security comprises
the option of prepayment of debt by the
issuer,

liquidity risk means the risk that in the
event of sale of the debt security, the
realisation price is lower than the
estimated market price due to low
demand for the respective debt security,

currency risk of the debt security applies
for the debt securities, which are issued
in other than local currency of the holder
of the debt security and in the event of
negative movement of the exchange
rate of the currency of the debt security
towards the local currency of the holder
of the debt security, the holder loses the
value of the investment into the debt
security,
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NXBEH PUCK O03HayaBa PUCKbT OT crnaj
B CTOMHOCTTa Ha AabnroBata LEHHa
KHMUra B pes3yntaT Ha MNPOMEHEHM
NUXBEHW MPOLIEHTU, KOraTo B Cny4yai Ha
yBENUYEHNE Ha NUXBEHUTE MPOLIEHTU,
CTOMHOCTTA Ha AbNroBaTta LieHHa KHura
0OVKHOBEHO HamansaBa;

KpeauMTeH pUCK O3HayaBa pPUCKLT OT
cnaj B CTOMHOCTTAa Ha AbnroBaTta LeHHa
KHWUra, ObpKal, ce Ha npomsiHaTa Ha

nasapHOTO Bb3NpuaTNE 3a
KpeanTocnocobHOCTTa Ha eMUTEHTa U
pucka oT HeunsnbvliHeHne Ha

3a0bI/MKEHUATa OT EMUTEHTA;
nasapeH p1CK 03Ha4yaBa pPUCKbT OT cnajg
Ha CTOMHOCTTA Ha Abfroparta LUeEHHa
KHMra nopagu UsiNOCTHOTO cragaHe Ha
nasapa Ha ObMroBy LEHHW KHUXA;
PUCKBLT OT PEUHBECTUPAHE Bb3HMKBA OT
dakTa, koraTo B Cryyam Ha cnag Ha
NIMXBEHUTE  MPOLIEHTW,  pedoBHUTE
NOCTBMNMEHNS OT ObITOBU LEHHU KHIKA
(KynmoHW unu pefoBHO noracsiBaHe Ha
ObIT) ce pevHBecTMpaT 3a MO-HWUCKU
NMXBEHW  MPOLEHTH,  HaMmansBaliu
NMOCTBLMMEHUATA Ha npuTexaTtens Ha
ObIiroBaTa LleHHa KHUra;

PUCKLT OT MPEeACPOYHO MrawaHe Ha
ObIiroBaTa LIeHHa KHWUra CblLecTByBa B
cnyyan, Korato AbnroBarta LeHHa KHura
BKNIOYBA oOnNuusta 3a NpegcpoyHo
noracsiBaHe Ha AbJra oT EMUTEHTA;
NUKBUOEH PUCK O3HayaBa PUCKBT,
KoraTo B cnyd4am Ha npogaxba Ha
ObIroBaTa LEHHa KHWra, LeHata Ha
peanu3auusita e no-Hucka oT
OYakBaHaTa Mas3apHa LeHa nopaau
HUCKOTO TbpCEHE Ha CbOTBETHaTa
ObITOBa LEHHA KHUra;

BanyTeH pWUCK Ha AbrropaTa LeHHa
KHUra ce npwnara 3a ObMAroBU LIEHHM
KHWXa, KOUTO ce wu3gaBaT B gpyra
BanyTa, a He B MeCTHaTa BanyTa Ha
npuTexartend Ha AdbnroBaTa LeHHa
KHWra, U B Cry4am Ha oTpuuaTenHo
OBWKEHME Ha BanyTHUSE Kypc Ha
BanyTaTa Ha gblfroearta LEeHHa KHura
cnpsiMo MecTHaTa BanyTta Ha
npuTexartenss Ha AbnroBata LeHHa
KHUra, TUTYnsapbT rybmn CTOMHOCTTa Ha
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- inflation risk causes that the amount of
the issuer’s obligation to repay the debt
in certain currency has lower fair value
due to the increased inflation rate of that
currency than at the time of investment,

- political risk means the risk of loss of
value of the debt security due to any
changes in political situation in individual
countries or regions, which may have
negative effect on the value of the debt
security,

- eventrisk means the risk of loss of value
of the debt security due to event outside
the financial markets, for example
natural disaster, taking over the firm,
which issued the bond or any regulatory
changes.

Maximum loss, which may be incurred by
the client in case of purchase of debt
security, is limited by the amount of his initial
investment.

Description of participation certificates
Participation certificate means a security
which may be issued for one or several
shares of the shareholder in the assets in the
mutual fund and with which is connected the
right of the shareholder to the corresponding
shares on assets in the mutual and the right
to receive a revenue from the assets
according to the statute of the mutual fund.
The aggregate value of all shares in
circulation represents the net value of the
assets in the mutual fund.

According to the current financial assets or
property to which the funds collected in the
mutual fund’s assets are invested or
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MHBECTULMATA B [AOblfroBata LeHHa
KHUWra,

- WHMMaAUMOHHUAT pUCK BOAM 4O TOBA, Ye
pasmMepbT Ha 3agb/DKEHMETO  Ha
eMuTeHTa Jda wm3nnatm gbfara B
onpegerneHa Banyta € C MNO-HUCKa
crnpaBegnvea CTOMHOCT, nopagu
yBenuyeHata WHdpnauma Ha Tasu
BanyTa, OTKOMKOTO KbM MOMEHTA Ha
WHBECTULNATA;

- MOMUTUYECKM PUCK O3HA4aBa PUCKBLT OT
3aryba Ha CTOWMHOCT Ha pAgbnroBaTta
LileHHa KHWra nopaau BCsikakBu NPOMEHHU
B MOJNIUTUYECKOTO  MONOXEHWe B
OTOENHWUTE [AbpXaBuW WAM  PETUNOHMW,
KOeToO MOXe [fa uMa oTpuuaTenHo
Bb34ENCTBME BBPXY CTOMHOCTTa Ha
ObIiroBaTa LleHHa KHUra;

- "puck Ha cbbuTMeTO" 03Ha4YaBa puUck OT
3aryba Ha CTOMHOCT Ha pAgbhnroBaTta
LEeHHa KHuUra, Abrmkal, ce Ha cbbutne
M3BBH PMHAHCOBUTE Nasapu, Hanpumep
npupogHo 6GencTtBve, nornbliaHe Ha
OPYXKeCcTBOTO, KOeTo e  u3gano
obnurauuaTa unm perynaTopHu
NPOMEHWN.

MakcvmanHata 3aryba, koaTo Moxe Aa
Bb3HUKHE 3@ KIMEHTa MpUW 3aKynyBaHe Ha
ObMTOBM LEHHU KHWXKa, € orpaHuyeHa ot
pasMepa Ha  MbpBOHayanHaTa My
WHBECTULUS.

OnwucaHune Ha cepTudukaTh 3a yyactue
CepTudmkart 3a yyacTume osHavaBa LiEHHa
KHUra, KoiTo MoXe na Obae msgageHa 3a
edHa WM noBevye akuMmM Ha akuuMoHep B
aKTUBMUTE Ha B3aUMHUS POHA, U C KOATO €
CBbp3aHO MNPaBOTO Ha akUMOHEpa BBbPXY
CbOTBETHUTE aKuuUM OT aKTUBUTE BbLB
B3aMMHMA OHO U MNpaBoOTO Aa Mnony4yu
npuxo4 OT aKTUBWUTE CbINACHO yCTaBa Ha
B3aMMHua ¢oHa. ObwaTta CTOMHOCT Ha
BCUYKM aKuun B 00pblLEHME NpeacTaBnsiBa
HeTHaTa CTOMHOCT Ha aKkTMBUTE BbLB
B3aNMHUA OOHA.

CobrnacHo TeKywuTte (bl/IHaHCOBI/I aKTBU
nnn HeapmxmMmmTte WMMOTWU, B KOWUTO Ca
BJ1OXXEeHU cpeacrtBaTa, C'b6paHI/I B aKTnBuUTE
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according to the risk of the market being an
objective of the mutual fund’s investment
strategy, the mutual funds are divided into
the following types:

- monetary market mutual funds,
- bond mutual funds,

- mixed mutual funds,

- stock mutual funds,

- funds 'mutual funds,

- reinsured mutual funds,
- real estate mutual funds.

ETF (Exchange-traded funds) are mutual
funds, which may be subject of trading in the
stock markets anytime during the business
day for current market price. Usually they
replace stock indices, economic sectors,
commodities and so on (underlying assets),
in the form of tradeable securities. Legal
requirements and composition vary
according to the trading site or place of
issue. Their price with small differences
reflects the price of the underlying assets.
These features make the ETF more
advantageous securities in comparison to
traditional  participation certificates  of
collective investment funds. They allow at
reduced costs to diversify the risk connected
with investments into financial instruments.

Risks connected with trading with
participation certificates and ETF:

Trading with participation certificates
and ETF is connected with the risk of drop in
the value of the mutual fund. The value of
the mutual fund and ETF depends on the
value of individual assets and/or property
contained in the mutual fund, because the
risk of drop of value of the mutual fund is
directly connected with the risk of drop of
value of individual assets contained in the
mutual fund. Subject to the type of the
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Ha B3auMHWA (QOHA, NN B 3aBUCUMOCT OT

pucka nasapbT pJda Obaoe uen Ha

WMHBECTULMOHHATa CcTpaTerns Ha B3auMHUS

doHAa, B3anmHuTe POHAOBE Ce pa3gensr Ha

cnegHuTe BUOOBE:!

- B3auMHM oOHOOBE Ha NapuyHWA nasap;

- obnurauMoHHM B3auMHU OHOOBE;

- CMeCeHu B3anmHu hOHOOBE;

- B3auMHM oHOOBE WHBECTUpPALLM B
akumu;

- B3aMHM (boHOOBE WHBECTMpALLM BbLbB
doHaoBe,

- npesacTpaxoBaHu B3auMHU hoHAOBE,

- B3auMHM HOHOOBE 3a HEOBMKUMMU
MUMOTMW.

BopcoBo TbpryBanute doHgose (BTP) ca
B3aMMHM doHOoBe, KouTo Morat ga 6baar
06eKkT Ha TbproBus Ha choHOoOBWTE Masapu
Mo BCSKO Bpeme Ha paboTHua fAeH 3a
TekywaTa nasapHa ueHa. OBUKHOBEHO Te
3amMeHAaT 60pCcoBM UHAEKCK, NKOHOMMUYECKM
CeKTopu, CTOKM U T.H. (6a3oBu akTneu) noa
dopmata Ha TbpryeMum UEHHW KHUXa.
lMpaBHWTE WM3UCKBAHUS U CbCTaBa ce
pasnuuyasaT B 3aBMCUMOCT OT MSACTOTO Ha
TbpProBMATa WM MSACTOTO Ha M3JaBaHe.
TaxHaTta ueHa, ¢ Mankvu pasnvku, oTpasssa
ueHata Ha 6asoBuTe akTuBU. Teawn
Xapaktepuctukn npasat BT® no-usrogHu
LieHHK KHWXa B CpaBHeHue c
TPaguUMOHHUTE cepTudMKaTh 3a yvactue
Ha doHaoBeTe 3a KONEeKTUBHO
MHBecCTUpaHe. Te NO3BONSABAT C HAManeHu
pasxoan da ce QAumsepcudmumpa pucka,
CBbp3aH C MHBECTUUMUTE BbLB (PMHAHCOBU
WHCTPYMEHTW.

PuckoBe, cBbp3aHM C TbproBuATa CbC
ceptudmkatmn 3a yqyactne n bTo:

TbproBusaTa CbC cepTudukaT 3a ydactue n
BT® e cBbp3aHa C pucka OT crnag B
CTOMHOCTTa Ha B3aMMHUSA doHg.
CtonHocTTa Ha B3anMHusA oHAg u Ha BTO
3aBWCU OT CTOMHOCTTA Ha OTAENMHUTE aKTUBU
W/unu HeABWKXUMUTE UMOTU, CbAbpXaLlu ce
BbB B3auUMHUSA (POHA, Tbl KATO PUCKBLT OT
cnag B CTOMHOCTTa Ha B3auMMHUS POHA e
NMpsiko CBbp3aH C pucka OT cnag B
CTOWHOCTTA Ha  OTAENHUTE  aKkTuBW,
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mutual fund and the specific assets
contained in the mutual fund, investments
into the participation certificates and ETF
may be connected with various types of risk,
in particularly the following:

» market risk means the risk of drop in the
market of certain category of assets,
contained in the mutual fund, resulting in
drop of value of those assets and at the
same time of the mutual fund (for example
fall in the market with stock, if there is any
stock contained in the mutual fund),

* liquidity risk (or risk of liquidity) means the
risk that certain asset contained in the
mutual fund cannot be sold for money in due
time for an adequate price,

* currency risk means the risk of change of
value of the assets contained in the mutual
fund, expressed in the local currency due to
the changed exchange rate of the local
currency towards another currency,

* concentration risk means the risk
connected with significant investment
intocertain category of assets or property or
to certain part of the market,

 inflation risk causes that the value of
investments in certain currency has a lower
fair value, due to the increased inflation rate,
than at the time of investment,

* interest risk causes that assets contained
in the mutual fund, whose value is affected
by movement of interest rate, will lose value,
which results in decreased value of the
mutual fund,

» event risk means the risk of loss of the
value of the assets contained in the mutual
fund, and thus also a loss of value of the
mutual fund, due to any event outside the
financial markets,
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cbabpXalwun ce BbB B3auMHua doHa. B
3aBMCUMOCT OT BuAa Ha B3auMHUsS OHA n
KOHKPETHUTE aKTMBMW, CbAbpXKalln Ce BbB
B3aNMHMS doHa, WHBECTULMNUTE B
cepTudukatute 3a ydyactme n 8 bT® morat
Aa OboaT CcBbp3aHM C pasfMyHU BUOOBE
pUCK, No-creynanHo crnegHuTe:

* NasapeH puCK 03Ha4YaBa PUCKbT OT cnaj Ha
nasapa Ha ornpegeneHa KaTteropusi akTuMBeM,
cbabpKalln ce BbB B3auMHuNA poHa, KoeTo
BOOW OO cnag Ha CTOMHOCTTa Ha Teau
aKTMBU M B CbLLUOTO BPEME U Ha B3aMMHUSA
doHa (Hanpumep cnaj Ha nasapa C akuumu,
aKko MMa akuuu, KOUTO Cce CbabpXKaT BbB
B3aUMHUA poHA);

* NTMKBUOEH PUCK (U PUCK OT JIMKBUOHOCT)
O3Ha4vaBa PUCKbLT, KoraTo onpeaeneH akTuB,
KOWTO Ce CbAbpKa BbB B3aUMHUS OHA, He
MoXe Aa O0bae NpoAdajeH 3a napu B CPOK U
3a agekBaTHa UeHa;

* BanyTeH PpUCK O3Ha4yaBa pPUCKLT OT
nNpOMsiHa Ha CTOMHOCTTa Ha akTuBuUTe,
CbAbpXaln ce BbB B3auMHMA oHA,
n3paseHu B MECTHa BanyTa, BCeACTBME Ha
NpPOMeHeHMs1 OOMEHEH KypC Ha MecTHaTa
BasnyTa KbM Apyra Banyra;

* KOHLIEHTPALMOHEH PUCK O3Ha4YaBa PUCKLT,
CBbp3aH CbC 3HAuYUTENHA WHBECTUUUS B
onpegerneHa  kaTeropmsi  akTMBuM  UIK
MMYLLIECTBO UNM Ha onpejeneHa 4acT oT
nasapa;

* MIH(PNALUMOHHMAT PUCK Ce u3passBa KoraTo
CTOWHOCTTA Ha WHBECTMLMNTE B
onpegerneHa Banyta umMa  NO-HUCKa
cnpaBegsiMBa CTOMHOCT, Abfhkawla ce Ha
yBENUYEHNs TEMMN Ha UHaUUs, OTKONIKOTO
KbM MOMEHTa Ha MHBECTUPaHE;

* NTMXBEHMAT PUCK Ce u3passBa B 3aryba Ha
CTOMHOCT Ha aKTMBUTE, KOUTO Ce CbAabpXaT
BbB B3aUMHUSA (POHA, YNSATO CTOMHOCT ce
BNUsie OT [OBWXEHWETO Ha JUXBEHUS
NMPOLIEHT, KOETO BOAM OO HamarnsiBaHe Ha
CTOMHOCTTa Ha B3auMHUA OHS;

* ,PUCK Ha CbOMTMETO” O3HayaBa PUCK OT
3aryba Ha CTOMHOCTTa Ha akTuMBWTE,
CbAbpXalln ce BbB B3auMMHMS OHA, a
oTTaM u 3aryba Ha CTOMHOCT Ha B3auMHUSA
doHO nopaan BCAKO CbbuTME U3BBLH
duHaHCOBUTE Nasapwu;
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+ settlement risk means the risk that
settlement of any asset contained in the
mutual fund is not realised according to the
agreed conditions,

* risk of investment in real estate property
sector means the risk of change of value of
real estate property assets due to changed
value of real estate properties. The value of
the real estate properties may be changed
mainly because of change in expected
income connected with the ownership of the
real estates, the risk of failure to conclude a
lease contract, the risk that the lease
contract will be concluded under other terms
and conditions than those assumed in the
expert opinion or due to different amount of
costs for maintenance and repair of the
property in comparison to the amount
estimated by the expert opinion. In case of
decrease of expected income connected
with ownership of the real estates, the value
of expected assets usually falls down. The
rate of risk of investment in the property on
the real estate market depends particularly
on the current share of the property in the
mutual fund, invested into real estate

property.

Maximum loss, which may be incurred by
the client in case of purchase of participation
certificates or EFT, is limited by the amount
of his initial investment.

Information on the location where

services are provided

Venue of performance means a regulated
market, a multilateral trading system,
systematic internaliser, a market maker,
another liquidity provider or a person
performing similar activities. Current list of
venues of performance used by the
Company in performance and procedure of

VIIIL.
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* CETb/IMEHT PUCK O3Ha4YaBa pPUCKLT, 4e
CeTblIMEHTA Ha BCEKM aKTMB, KOWTO ce
cbabpXa BbB B3auMMHMA oHA, He O6bae
peanuavpaH  CbIflAaCHO  [OrOBOpPEHUTE
YCIOBUS;

* PUCK OT WHBECTMUMM B CeKTopa Ha
HEeOBWXMMUTE MMOTU O3HayaBa PUCKBLT OT
NpOMsiHa Ha CTOWHOCTTA Ha aKkTMBUTE B
HeOBWXMMUTE MMOTM Nopaaun MpomsHa B
CTOMHOCTTA Ha HEeABWXUMUTE  UMOTMW.
CToMHOCTTa Ha HEABWKMMUTE UMOTU MOXe
Ja ce NMPOMEHW rMaBHO Nnopaan NpomsiHa B
o4yakBaHus noxon, CBbp3aH CbC
cobCTBEHOCTTA BbPXY HEABMKMMUTE UMOTMH,
PUCKBT OT HEBBL3MOXHOCT [a Ce CKIouUM
[AOroBOp 3a NU3WUHI, PUCKBT, Y€ OOroBOPbLT
3a NU3MHI We 6bae CKMAYeH npu apyru
YCIOBWSI, pa3nn4YHKn OT TE3N, CbabpXKallm ce

B EKCMepTHOTO MHEeHWe unu nopaau
pasnuyeH pasmep Ha pasxoguTe 3a
NMOOAPBLXKA W PEeMOHT Ha wuMoTa B

CpaBHeHMe CbC cymaTa, npeasuaeHa oOT
eKCnepTHOTO MHeHve. B cnyyan Ha
HamansiBaHe Ha OYaKBaHWS 4OXOA, CBbp3aH
CbC CcOBCTBEHOCTTA BbPXY HEABWXUMUTE
MMOTW, CTOMHOCTTa Ha O4aKkBaHWUTE aKTUBW
obnkHoBeHO HamansaBa. CTeneHTa Ha pucka
OT WHBECTMpaHe B MMOTWM Ha nasapa Ha
HeaBWKUMWM MMOTW, 3aBUCWU Hai-Beye OT
TeKyWwmnsa Oan Ha HeABWXMMUTE UMOTU BbB
B3aUMHUA (POHA, MHBECTUPaH B HEABWXUM
NMOT.

MakcumanHata 3aryba, KOATO MOXe pAda
Bb3HMKHE 3a KNMEHTa MNpu 3akyrnyBaHe Ha
ceptudukatM 3a yyactme wunun BTO, e
orpaHu4yeHa o pasmepa Ha
MbpBOHAYanHaTa My MHBECTULMUS.

UHdopmauma 3a MACTOTO, KbAeTo ce
npepocTaBAT ycnyrure

MsicTo Ha U3NbNHEeHWe o3Havasa perynupax
nasap, MHOroCTpaHHa TbprosBcka cucTema,
cucTeMaTUyeH WHTepHanu3aTop, MapKeT-
MeNKbp, APYr OOCTaBYMK HA JIMKBMOHOCT
UNKM  nuue,  U3NbMAHABAWO  MOAOGHM
AenHocTu. Tekyll CMMCbK Ha MecTaTa Ha
M3MNbIIHEHWE, U3MON3BaHW OT [pyKeCcTBOTO
npv W3MbMHEHME Ha WHCTPYKUMUTE Ha
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clients instructions for individual financial

means:

Overview of the for shares, ETF, depositary [lpernes Ha nasapute Ha _akuuu,

KNMMeHTUTe 3a uHamBuayanHu q)VIHaHCOBI/I

cpencraa:

©opcoBo

receipts and bonds

Market

Czech Republic

Stock exchange

Prague Stock Exchange

France Paris Stock Exchange
Ireland Irish Stock Exchange

Hong Kong Hong Kong Stock Exchange
Japan Tokyo Stock Exchange
Luxemburg Luxembourg Stock Exchange
Germany XETRA

Switzerland Geneva Stock Exchange
Switzerland Zurich Stock Exchange

USA NASDAQ

USA New York Stock Exchange

Great Britain

Great Britain

oTC

FT — SE International

London Stock Exchange

Wealth Effect Management
0.c.p., a.s.

TbpryeaHun

doHaoBE

/ETFs/, penosvTtapHu

pasnucku 1 obnurauum

Masap doHaoBa 6opca

Yewwika

Penybnuka Mpaxka doHaoBa 6opca
dpaHunsa Mapwxka poHaoBa Gopca
Wpnangusa WpnaHacka oHgosa 6opca
XoHr KoHr XoHkoHrcka ¢oHgoBa 6opca
AnoHuns Tokuiicka hoHaoBa 6opca
JTrokcembypr JTiokcembyprcka poHaoBa 60
"epmaHus XETRA

LWsenuapusa >KeHeBcka cdhoHgoBa 6opca
LWsenuapusa Litopuxcka cpoHgoBa 6opca
CAL NASDAQ

CALl Hroopkcka ¢poHgoBa 6opca
Benukobputanu

A FT — SE International
BenukobpuTtaH

us JloHgoHcka dhoHaoBa 6opca
M3BbHOOpPCOB Wealth Effect Management

0.c.p., a.s.

Overview of the counterparties and banks for
shares, ETF, depositary receipts, bonds and
financial funds

Patria Finance, a.s.

Interactive Brokers (UK) Ltd

Tatra banka, a.s.

This list of venues of performance of activity
is not exhaustive, but contains those venues
of performance, which permanently enable

[Npernen Ha KOHTpareHTUTE U baHKkMTe 3a
TbProBus ¢ akuum, 60pcoBO ThpryBaHu
doHaoBe /ETFs/, geno3utapHu pa3nucku

n obnurauum

Patria Finance, a.s.

Interactive Brokers (UK) Ltd

Tatra banka, a.s.

To3un cnnchkK ¢ MecTaTa 3a U3BbpLUBaHe Ha
[AENHOCT He e u3yepnaTenieH, HO CbabpxKa
mecrTaTa Ha N3MbIHEHME, KOUTO
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the Company to gain the best possible result
when executing the client’s instructions. The
list of venues of performance is continuously
monitored and updated. In cases where the

Company itself acts as the venue of
performance, it will use all available
information  from  sources that are

considered for reliable and trustworthy, in
order to achieve the best possible result of
execution of instruction.

Information on costs and fees for

services of the Company

More detailed information on fees for
services provided by the Company to client,
as well as on costs, which are borne by the
client and charged to the client by the
Company, as well as the amount of fees and
costs are contained in the Service charges
of the Company, which is publicly available
on the webpage of the Company and upon
client’s request it will be presented in the
registered office of the Company or in any of
its branches.

Final information

The company provides pre-contractual
information to clients in accordance with the
Securities Act in good time before signing
the respective agreement, together with
terms of the agreement and its individual
attachments. This pre-contractual
information is published on the webpage of
the Company without restrictions on access
to them, and the client has opportunity to
acquaint with them anytime.

These pre-contractual information regarding
the Company and by the Company provided
investment services and ancillary services
are effective from 30.04.2018.
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HenpekbCHaTO AaBaT Bb3MOXHOCT Ha
OpyxecTtBoTo ga nonydn Haur-gobpus
Bb3MOXEH pe3yntart Npu U3MbIIHEHWE Ha
WHCTPYKUUUTE Ha knmneHTa. CnucekeT C
MecTaTta Ha W3MbJ/IHEHME TMOCTOSHHO Cce
HabnogaBa n aktyanusvpa. B cnyvaute,
KoraTo camoTo [pyxecTBO AencTBa KaTo
MSICTO Ha W3MbJIHEHME, TO Le M3Non3Ba
uanata Hanu4Ha WHpopmaums oT
N3TOYHULM, KOUTO Ce CHMTAT 3a HAOEXOHM U
OOCTOBEpPHM, 3a ga ce MNOCTUrHe Hau-
nobpusar Bb3MOXEH pesyntat oT
M3MbMAHEHMETO Ha MHCTPYKUUUTE.

MHdopmauus 3a pasxoauTte U TakcUTe 3a
ycnyrute Ha [py)KeCTBOTO

Mo-nogpobHa nHdopmauns 3a Takcute 3a
ycnyrute, npegocTtaBsiHA OT [pyecTBOTO
Ha KIIMEHTa, KakTo 1 3a pa3xoamuTe, KOMTo ce
noemMaTt OT KIMeHTa MU ce Ha4vucndaBaT Ha
KnueHTta ot [Ipy>KecTBOTO, KakTo 1 pasmepa
Ha TakcuTe W pasxoguTe, KOWUTO Ce
cbabpxaT B Takcute 3a obcnyxkeBaHe Ha
OpyxecTBOoTO, KOSAITO €  OOLecTBEHO
OOCTbMHA Ha WHTEPHET CcTpaHuuaTta Ha
[pyXecTBOTO, M MO UCKaHE Ha KNWNEHTa, e
Obde npeacraBeHa B cefanuweTo  Ha
OpyKecTBOTO MMM B HSKOW OT HEroBuUTE
KITOHOBE.

3aknuyutenHa nHdopmauums

[pyXecTBOTO MpeaocTaBs NpeanoroBopHa
MHOpMaUMa Ha KIMEHTUTE CbrnacHo
3aKkoHa 3a UEeHHWUTEe KHUXa CBOEBPEMEHHO,
npean MNOANWCBAHETO Ha CbOTBETHUSA
[OroBop, 3aefHO C YCrnoBusATa Ha Aorosopa
W oTaenHuTe My npunoxexus. Hactosiwarta
npeaaoroBopHa nHdopmaums ce
nybnukysa Ha yeb cTpaHuuaTa Ha
OpyxectBoTO 6€3 orpaHuyeHns 3a JOCTbN
A0 Hea N KNMMEeHTbT UMa Bb3MOXHOCT Ja ce
3ano3Hae ¢ Hesl No BCSKO BpeMme.

HactoswaTa MNpegaorosopHa nHdgopmaums
OTHOCHO [pyXecTBOTO M OT [pyXecTBOTO,
KOETO NpeaoCTaBst MUHBECTULIMOHHUN YCIYTU U
crnomaraTtenHu ycnyru, Bnusa B cuna oT
30.04.2018 rogunHa.
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This document is executed in English and  Tosu gokymeHT ce moanucea Ha aHrAMCKU U
Bulgarian languages. In case of any 6wnarapcku esuk. B cnyyait Ha HecboTBETCTBME
discrepancy between the English and wmexay aHrnuitickn n 6bnrapckn dopmynmnpoBka,

Bulgarian wording the English wording tekcTbT Ha aHrnMiicKM €3UK Le MMa NPEANMCTBO.
prevalils.
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